



























































Kaynes Technology India Limited (Formerly Kaynes Technology India Private Limited)

CIN No: L29128KA2008PLC045825
Standalone Balance Sheet

(AIl amounts are in INR Millions, unless otherwise stated)

. As at As at
Particulars Note March 31,2023 March 31, 2022
ASSETS
NON-CURRENT ASSETS

Property, plant and equipment 3 332.18 634.98
Capital work-in-progress 3{b) 112.62 4420
Intangibie assets 3{c) 207.12 270.82
Intangible under development 3(d) 143.27 -
Rights-of-Use Assets 3{e) 154.41 163.07
Financial assets
iYInvestments 4 40.14 27.86
ii)Loans and déposits 5{a) 67.21 33.28
iii)Other financial assets 5(b) 13173 35.28
Other non-current assets 6 84.60 65.79
Total Non-Cutrent Assets (A} 1,773.28 1,275.28
CURRENT ASSETS _
Inventories 7 4,016.33 2,165.41
Financial asset
i)Trade receivables 8(a) 2,202.58 1,888.99
ii)Cash and cash equivalents B(b) 231.84 55.07
iii)Bank balances other than cash and cash
equivalents i 8{c) 4,559.13 141.87
iv)Loans and deposits 8(d) 21496 172,67
v}Other financial assets 8{e) 110.42 24.46
Current tax assets {net}. 9 33.53 -
Other current assets 10 858.05 368.74
Total Current Assets (B) 12,226.54 4,817.21
TOTAL ASSETS (A + B) 14,000.12 6,0192.49
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital C11(A) 581.42 461.58
Instruments entirely equity in nature 11(B) - 3.79
Other Equity 12 9,002.44 1,562.438
Total Equity (A) 9,583.86 2,027.85
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilities
- Borrowings 13 155.48 258,05
- Lease liahbilitieg 32 139.80 149.49
Deferred Tax Liabilities {Net) 14 76.82 80.70
Long Term Provisions 15 47 83 46.65
Total Non-current Liabilities (B} 419.93 534.89




Kaynes Technology India Limited {Formerly Kaynes Technology India Private Limited)

CIN No-: [29128KA2003PLC045325
Standalone Balance Sheet

{All amounts are in INR Millions, unless otherwise stated)

. As at As at
Particulars Note March 31,2023 March 31, 2022
CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings 16(a) 1,121.83 1,393.97

- Trade payables 16(b)
- Totai outstanding dues of micro
eriterprises and small enterprises 202.28 45.31
- Total i h
Tc.)t outstam.:lmg dues to other thax.t 195142 1.510.80
micro enterprises and small enterprises
- Other financial liabilities 16(c) 11025 102.52
- Lease liabilies 32 33.86 2786
Carrent tax liabilities {net) 17 - 132,67
Other current {iabilities 18 566.43 307.93
Short-term provisions 19 10.26 8.69
Total Current Liabilities () 3,996.33 3,529.75
Total Liabilites (B+Q) 4,416.26 4,064.64
TOTAL EQUITY AND LIABILITIES (A+B+C) 14,000.12 6,092.49

The accompanying notes form an integral part of the standalone financial statements,
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Kaynes Technology Indiz Limited (Formerly Kaynes Technology India Private Limited)
CIN No: L29128K A2008PLC045825

Standalone Statement of Profit and Loss

{Al amounis are in INR Millions, except per equily share dafa)

Particulars Note Far the year ended For the year ended
March 31, 2023 March 31, 2022

Income
Revenue from operations 20 10,865.57 6,713.93
Other Income 21 116.98 47.61
Total Income (A} 1(,982,55 6,761.54
Expenses
Cost of materials consumed 22 B,272.07 4.730.70
Changes in Inventories of Finished goods and work in progress 23 {671.47) (37.50)
Employee Benefit Expenses 24 700.05 560.92
Finance Cost 25 343.83 25043
Depreciation and amortization expense 26 176.74 123.61
Other Expenses 27 916.16 557.76
Total Expenses {B) ) 9,737.38 6,185.92
Profit / (Loss) before tax (A-B)=C 1,245.17 575.62
Tax Expenses
Income taxes - Current tax : 283.40 : 144.74

- Earlier year tax adjustments 18.71 -

Deferred tax Charge/ {Credity {4.55) 21.03
Tota] tax expense (D) _ - 29756 165.77
Profit/ (Loss) for the year {C -D)=E 947.61 409.85
Other comprehensive income (nef) '

(i) Other comprehensive income not to be reclassified to profit or lass in
subsequent periods ’

- Re-measurement gains/ (losses) on defined benefit plans _ 2.78 (2.16)
Income tax effect {0.70) .54
Total other comprehensive income for the year, net of tax (F} 2.08 (1.62)
Total comprehensive income for the year, net of tax (E+F} . 94969 408.23
Eamnings per share (nominal value'of Rs. 10 each)

Basic 31 } 19.79 9.84

Diluted _ x| . 1955 8.85

Significant accounting policies and notes to financial 1102
statement ' ©

The accompanying notes form an integral part of the standalone financial statements,

As per our report of even date

For and on behalf of the Board of Directors of
Kaynes Technology India Limited
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Kaynes Technology India Limited (Formerly Kaynes Technology India Private Limited)
CIN No: L29128K A2008P1.C045825

Standalone Statement of Cash Flaws

{All amounts ave in INR Millions, unless otherwise stafed)

Particulars As at As at
March 31, 2023 March 31, 2022
A. Cash Flow from Operating Activities
Net profit before extraordinary items and tax 1,245.17 575.62
Adjustments for:
Depreciation and Amortisation Expense 135.42 93.04
Provision for doubtful debts 14.99 6.95
Fair valuation impact of Security deposit (1.31) {1.53)
(ain On Fair Valuation of Mutua! Funds ) 034 {0.21)
Unrealised foreign exchange gain (net) - {0.73)
Interest expense : 343.83 250.43
Interest income ' (96.98) (18.43)
Opefah‘ng profit before working capital changes, exl-raordin'aiy 1,641.46 907.14
Adjustments for:
{Increase)/ decrease in Inventories S (1.850.92) (640.20)
(Increase)/Decrease in Trade receivables - (313.59) (673.53)
(Increase)/Decrease in Loans and Advances and other assets (394.42) {390.90)
Increase/(Decrease) in Trade payable and other liabilities 860.13 953.69
Increase/ (Decrease) in Provisions : 2.75 18.43
Cash Generated (used in) / From Operakions L (54.59) 174.63
Income tax Received / (Paid) = (468.27) (27.37)
Net Cash from Operating Activities (A) (522.86) 147.26
B. Cash Flow from Investing Activities _ _
Purchase of fixed assets R (471.95) (362.63)
Interest Received 96.98 18.43
Proceeds from sale of investments / fixed deposits matured {4,429.64) (27.63)
Net Cash used in Investing activilies {B'} (4,804.61) {371.83)
€. Cash Flow from Financing Activities
Froceeds fromn issue of Share Capital :
- Equity 113.68 -
- Preference (3.79) 3.7%
Securities Preminin received : :
- Equity . 6,486.35 0.01
- Preference (2.39) 223.70
Share issue expenses (371.07) -
Repayment of long term borrowings (102.57) 90.36
Proceeds from short term borrowings (272.14) 191.46
Interest expense (343.83) {250.43)
Net Cash from/(used} in Financing Activities {Q 5,504.24 258.89
Net Increase in Cash and Cash Equivalents {A)+H(B)HO) 176.77 34.32
Cash and cash equivalents as on Aptil 01 55.07 20.75

Cash and cash equivalents as on March 31 231.84 55.07




Kaynes Technology India Limited {Formerly Kaynes Technology India Private Limited)

CIN No: L29128K A2008P1L.C045825
Standalone Statement of Cash Flows

{All amounts ave in INR Millions, unless ofliertise stated)

Parkiculars As at As at
March 31, 2023 March 31, 2022
Components of cash and cash equivalents
Balance with scheduled banks on:
- on Current Account 231.75 5437
- on deposit accounts - -
Cash on Card
Cash on Hand 0.09 0.70
231.84 55.07
Notes

a) The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounhng Standard (Ind AS) 7
"Statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting

Standards) Rules, 2015 {(as amended).

Significant accounting policies and notes to

financial statement

1fo2

The accompanying notes form an integral part of the standalone financial statements.
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Kaynes Technology India Limited [Formerly Kaynes Technology India Private Limlted)
CIN No: L2¥128KA2008PLCO45E25

Skandalone Statement of changes in equity

(AN amounts ere it INR Millions, excepd per cquity shere duta}

A, Equity Share Capital

Particolars MNeo. of Amount

Shares
As at Aeril 1, 2021 48,00,002 6800
Changr during the year 3,93.58,004 | 393.58
As at March 31, 2022 4,61,58,006 | 46158
Change during the year 1.19.84,490 |  119.84
As at March 31, 2023 58142, 4%6 58142

B, Instewnents Entirely of Equity Nature
CCPS Series A CCPS Serles B CCPS Series C
Particulars :h‘:.rzz Amount E'I:Jh‘.Ja..r:-: Amount | No. of Shares| Amount
As at April 1, 2021 10,749,490 10.80 - - - -
Change during the year (10.79.990)]  (i0.B0y 3,33,323 3.33 45,823 (.46
As at March 31, 2022 - - 3,33,323 233 45,823 Q.46
Change during the year - - {3,33,323) (3.33) {45,823) {0.46)
Ag at March 31, 2023 - - - - - -
C. Other Equity
For the year ended March 32, 2023 .
Reserves & Surplus Other Comprehensive [ncome
Employee
Debentare | stock ptions Forei)
FParticalars Securities General | Relsined | Redemp Lst p"' Cu.rrelE\?c‘y Rtmfaammmf Toul t?ther
. : = . of defined benefit| Bquity
premiom Reserve | earnings Reserve account Translation abligations
(DRE) [ESOF Reserve
Reserve]
As at Aprii 02, 2022 107.64 124.69 | 1,32474 '5.31 - - 0190 1,562.48
Profit for the period - - 49,62 - - - - 249,69
O issue of Equity shares 6,4086.35 - - - - - - 6,486.35
On conversion of Preference shares into equity {2.39) - - - - - - (2.3%9)
Utilized towards redemption of debentures - - - {5.31) - - - (531)
Transfer from Debenture redemption reserve - EHN - - - - - 531
Shate based payi:nertl expenses - - - - 6.31 - - 631
Re-measurement af the net defined benefit
liability,/asset, net of tax effect ) ) (2.08) ) - ) 208 )
As at March 31, 2023 659060 | 130.00 | 227235 - 6.3 - 218 9,002.44
Far the year ended March 31, 2022
Resarves & Surplus Other Comprehensive Income
Employee
' . Debenture | stock option i
.~ +  Particulars Securitics General | Retained | Redemption PE"D ; g::;ari‘:y RErru‘easuremenF Tul?l l?‘hﬂ
. ) = . of defined benefit quity
premium Reserve | earnings Reserve account Translation abligations
(DR (ESOFP Reserve
Recerve)
As at April 01, 2021 266.71 110.88 91577 i%12 - - 172 1,314.20
Frofit for the period - - 40823 - - - - 408,23
On issue of New Preference shares 22370 - - - - - - 223,701
On issite of Equity shares 0.01 - - - - - - 0.01 |
On issue of Bonus shares {385.900 - - - - - - (385.90)
On conversion of Preference shares into equity 312 - - - - - - 312
Utilized towards redemption of debentures - - - {13.81) - - - {13.51)
Tramsfer from Debenture redemption reserve - 13.81 - - _ - - 1351
Other Ind AS adjl.istments - - 010 - - - - 010
Fair value adjustments of investmenis - - {0.98) - - - - (0.98}
Re-measurement of the net defined benefit
liability/asset, net of lax effect - - 162 i} - ’ 062 ]
As at March 31, 2022 107.64 12469 | 132474 5.31 - - 0.10 1,562.48

The accompanying notes form an integral part of the standalone financial statements,

As per our report of even date
For K.I, Rag & Co
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Kaynes Technolegy India Limited (Formerly Kaynes Technology India Private Limited)
CIN:U291268 KA2008PLC045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

1

21

2.2

General Information

Kaynes Technology India Limited (Formerly known as Kaynes Technolegy India Private Limited) (“the Company") is a
company domiciled in India and incorperated under the provisions of the Companies Act, 1956. The Company is primarily
engaged in Design and Manufacturing of advanced electronic modules and solutions catering to a wide range of industries.

The company has converted itself from Private Limifed to Public Limited, pursuant to a special resolulion passed in the
extraordinary general meeting of the shareholders of the Company held on March 24, 2022 and consequenily the name of the
Company has changed to “Kaynes Technology India Limited" pursuant to a fresh certificate of incorporation by the Registrar of
Companies on March 31, 2022,

Basis of preparation

These standalone Ind AS financial statements (“Ind AS financial statements”) have been prepared in accordance with Indian
Accounting Standards (Ind AS"Y notified under Section 133 of the Companies Act, 2013 ('the Act) read with the Companies
(Indian Accounting Standards) Rules, 2015 as aménded by the Companies {Indian Accounting Standards) Rules, 2016 and
other relevant provisions of the Act, to the extent applicable.

Functional and presentation currency

Items included in these Standalone Financial Statemnents of the Company are measured using the currency of the primary
economic environment in which the Company operates ("the functonal currency'). The standalone Ind AS financial statements
are presented in Indian rupee {INR), which is also the Company's functional currency. All amounts have been rounded-off to
the niearest millions, up to two places of decimal, unless otherwise indicated. Amounts having absolute value of less than INR
10,000 have been rounded and are presented as INR 0.00 million in these [nd AS financial statements.

Basis of measurement _
The Standalone Financial Statements has been prepared on the historical cost basis except for the following items:

{tems Measurement Basis

Certain financial assets {except trade receivables and contract assets|Fair Value
which are measured at transaction cost) and liabilities

Defined benefits liability ' Fair value of plan assets less present value of defined
banefit obligations.

Current versus non-current classification

The Company presents assets and Ilabﬂltles in-the standalone balance sheet based on current/ non-current c13551f1cat10r1 An
asset is treated as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

(b} Held primarily for the purpose of trading,

{c) Expected to be realised within twelve months after the reporting period, or

(d} Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current.

Deferred tax assets and liabililies are classified as non-current assets and liabilities. Advance tax paid is classified as non-
current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the Hability takes place either:

() In the principal market for the asset or liability, or

(b} I: the absence of a principal market, in the most advantageous market for the asset or liability.




Kaynes Technology India Limited (Formerly Kaynes Technology India Private Limited)
CIN:U29128KA 2008 PL.C045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

2.3

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
mneasure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

The principal or the most advantageous market must be accessible by the Company.

“The fajr value of an asset or a liability is measured using the assumptions that market participants would use when pricing the

asset or liability, assurning that market participants act in their economic best interest.

A falr value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benelits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in
its highest and best use.

The Company uses valuation techniques thal are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows.

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 — inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly {i.e. derived from prices).;

Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the
inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement. The Company recognizes transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

Use of eshimates and judgéments

The estimates used in the preparation of the Standalone Financial Statemnents of each year presented are continuously
evaluated by the Company and are based on historical experieuce and various other assumptions and factors (including
expectations of future events), that the Company believes to be reasonable under the existing circuinstances. The said estimates
are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence aboul conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual
results could differ maferially from these estimates even if the assumptions underlying such estimates were reasonabie when
made, if these results differ from historical experience or other assumptions do not turn out to be substantially accurate. The
changes in estimates are recognized In the Standalone Financial Statements in the period in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of cauging a material adjustment to the carrying amountls of assets and liabilies within the next financial year,
are described below. Actual resulis could differ from these estimates.

Assumptions and estimation uncerfainties
Information about assumptions and estimation uncertainties that have a significant risk of resulting ir a material adjustment
within the next financial year are included in the following notes:

Nete 34 - measurement of defined benefit obligations: key actuarial assumptions;
Notes 28 - recognition and measurement of provisions and contingencies: key assumpbions about the likelihoed and
magnitude of an cutflow of resources;

Note 38 - impairment of financial assets;




Kaynes Technology India Limited (Formerly Kaynes Technology India Private Limited)
CIN:U29128KA2008PLC045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

24 Revenuc recognition

Revenue from contracts with customers is recognised when control of the goods ot services are transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.
The Company has generally concluded that it is the principal in its revenue arrangements because it typically controls the
goods or services before transferring them to the customer.

The spedfic recognition criteria described below must also be met before revenue is recognised.

Sale of products and services:

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the customer,
generally on delivery of the products. Revenue from sale of services is recognized as the service is performed and there are no
unfulfilled obligations.

The Company considers whether there are other promises in the conlract that are separate performance obligations to which a
portion of the transaction price needs to be allocated if any: In determining the transaction price for the sale of goods, the
Company considers the effects of variable consideration,” the existence of significant financing components, noncash
consideration, and consideration payable to the customer {if any).

Revenne towards satisfaction of a performance obligation is, measured at the amount of transaction price {net of variable
consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is riét of
variable consideration on account of varicus discounts and schemes offered by the Company as part of the contract, This
variable consideration is estimated based on the expected value of outflow. Revenue {(net of variable consideration) is
recognized only to the extent that it is highly probable that the amount will not be subject to significant reversal ‘when
uncertainty relating to its recognition is resolved. .

The company has ascertained that all performance obligations are performed at a point in tane.

Contract balances

Contract assets
A-contract asset is the right to consideration in exchange for.goods or services transferred to the customer, If the Company

" performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, a

contract asset is recognised for the earned consideration that is conditional. Contract assets are transferred to receivables when
the rights become unconditional and coniract liabilities are recognized as and when the performance obligation is satisfied.

-Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in section

(2.8) Financial instruments below.

"' A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is Tequiréd béfore

25

payment of the consideration [s due). Refer to accounting policies of financial assets in section (o) Financial instruments below,

Conltract Liability

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer before the
Company transfers the related goods or services. Contract liabilities are recognised as revenue when the Company performs
under the contract (i.e,, transfers control of the related goods or services to the customer).

The company presents revenues net off indirect taxes in the statement of profit and loss,
Other Income

Interest income is recognized on ime proportion basis and other income, if any, recognized on the basis of certainty of receipts
and on accrual basis and this is included in the finance income in the statement of profit and loss.




Kaynes Technology India Limited (Formerly Kaynes Technology India Private Limited}
CIN:U29128KA2008 PLC0456825

MNotes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

2.6

For all finanecial instruments measured either at amortised cost or at fair value through other comprehensive income, interest
income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
catrying amount of the financial asset or to the amortised cost of a financial liability.

When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual
terms of the financial instrument but does not consider the expected credit losses. Interest income is included in finance income
In the statement of profit and loss.

Government Grant:
Government grants are recognised where there Is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense itemn, it is recognised as income on a systematic basis
over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset,
it is recognised as income in equal armiounts over the expected ugeful life of the related asset.

Employee Benefits

a) Short-term benefits )

Short-term employee benefit obligations are measured on an undiscounted basis and are recorded as expense as the related
service is provided. A liability is recognised for the amount expected to be paid, if the Company has a present obligation to pay
this arnount as a result of past service provided by the employee and the obligation can be estimated reliably.

b} Provident Fund : S

This is a defined benefit plan. Aggregate contributions along with interest thereon are paid at retirement, death, incapacitation
or termination of employment. Both the employee and the Company make monthly contributions equal to a specified
percentage of the employee's salary to the provident fund. The Company contributes to the government administered pension
fund.

c) Gratuity

This is a defined benefit plan. The Company provides for Gratuity covering eligible employees in accordance with the Payment
of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested _erhiJ]oYees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's salary and the tenure of
employment. ' '

d} Leave Encashment

The Company treats accumulated leave expected to be carried ferward beyond twelve months, as long-term employee benefit
for measurement purposes. Such long term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to the statement of profit and
loss and are not deferred. The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least twelve months after the reporting date.

The Company's liability for Gratuity and Leave encashment are actuarially determined using the Projected Unit Credit method
at the end of each year,

Actuarial gains and losses are recognised immediately in the retained earnings through Other Comprehensive Income {OCT) in
the pericd in which they cccur. Remeasurements are not reclassified to profit or loss in subsequent periods. The defined benefit
obligation recognised in the balance sheet represents the present value of the defined benefit obligation less the fair value of
plan assets out of which the obligations are expected to be settled.

¢) Employees' Stock Option Plans (ESOP)

The Company recognizes compensation expense relating to share-based payments in net profit based on estimated fair-values
of the awards on the grant date, The estimated fair value of awards is recognized as an expense in the Statement of Profit and
Loss on a straight-line basis over the requisite service period for each separately vesting portion of the award as if the award
was insubstance, multiple awards with a corresponding increase to share options outstanding account. :




Kaynes Technology India Limited (Formetly Kaynes Technology India Private Limited)
CIN:U29128KA2008PL.C045825

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Significant Accounting Policies

2.7

28

£) Social Security 2020

The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits
received Presidential assent in Septemnber 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the pericd the
Code becomnes effective. Based on a preliminary assessment, the entity believes the irpact of the change will not be significant.

Borrowing cost

Borrowing costs directly attributable to the acquisilion, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset until such time
as the assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustinent to the borrowing costs.

Financial insbruments
Financial assets

Initial recognition and measurement :

A financial asset (except trade receivable and contract asset) is recognised initially at fair value plus or minus transaction cost
that are directly attributabie to the acquisiion or issue of financial assets (other than financial assets at fair value through profit
and loss). Transaction costs directly atiributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss (FVTPL’) are recognised immediately in the Statement of Profit and Loss.

Subsequent measurement

For purpoeses of subsequent measurement financial assets are classified in two broad categories:
Amortised cost; .

Fair Value through Cther Comprehensive Income (FVOCI) - equity investment; or

Fair Value through Profit or Loss (FVTPL) '

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the company changes its
business model for managing financial assets.

Where assets are measured at fair value, gains and losses are ejther recognised entirely in the statement of profit and loss (i.e.
fair value through profit or loss), or recognised in other comprehensive income (Le. fair value through other comprehensive
income),

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
a) the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

bjthe contractual teyms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding,.

Financial assets at FVTPL: These assels are subsequently ineasured at fair value. Net gains and losses, including any interest
or dividend income, are recognised in profit or loss.

Financial assets at FVOCI: These assets are subsequently measured at fair value. Net gains and losses, including any interest
or dividend income, are recognised in Other Comprehensive Income.

Financial assets at amortsed cost: These assets are subsequently measured at amortised cost using the effective interest
method. The amartised cost is reduced by impajtment losses. Interest income, foreipn exchange gains and losses and
impajrment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.
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2.9 Derecognition
A financial asset {or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company's
statement of financial position) when:
The rights to receive cash flows from the asset have expired, or the Company has transferred ils rights to receive cash flows
from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under
a 'pass-through' arrangement and either;

a. the Company has transferred substantially all the risks and rewards of the asset, or
b. the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset.

When the Company has transferred its rights to receive cash [ows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the contimuing mvolvement. [n that case, the Company also

- recognises an associated liability. The transferred asset and the associated lability are measured on a basis that reflects the
rights and obligatious that the compnay has retained. :

2.10 Impairment of financial assets
The Company assesses impairment based on expected credit losses (ECL) model to the following:
(i) Financial assets measured at amortised cost;
(i) Financial assets measured at fair value through other comprehensive income (FVTOCT); :

Expected credit losses are measured through a loss allowance at an amount equal to:

The 12-months expected credit losses (expected credit losses that result from those defanlt events on the financial instrument
that are possible within 12 months after the reporting date); or

Full Tifetime expected credit losses (expected eredit losses that resnit from all possible default evenis over the life of the
financial instrument}. : :

The Company follows 'simplified approacli’ for recognition of impairment [oss allowance on trade receivables or contract
revenue receivables,

Under the simplified approach, the Company does not track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its imtial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted
for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in the
forward-looking estimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-months
ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the Company reverts to recognising impairment loss allowance based on 12-months ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit
risk to be identified on a Hmely basis.

For inveshnents in subsidiary companies, the company does not provide for impairment losses till indicators of impairment are
confirmed.

211 Financial liabilities:
Initial recognition and measurement

All financial labilities are recognised initially at fair value and, in the case of loans and borrowings and payablesrRepof ¢
directly aftributable transaction costs. The Company's financial liabilities include trade and other payables, Bg and
borrowings.
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Subsequent measurement
The measurement of financial liabilifes depends on their classification, as described below:
Financial liabilities at fair value through profit or loss.

Financial liabilies at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss. Financial liabilities designated
upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and enly if the
criteria in Ind AS 109 are satisfied.

Loans and borrowings
After initial recogrition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as

through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acqulsmon and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the staternent of profit and Toss.

Derecognition

A financial lability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantialty different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference In the respective carrying amounts is recognised in the staternent
of profit and loss.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basts, to realise the assets and
settle the liabilities simultaneously.

Property, plant and equipment and intangible assets

Capital work in progress includes cost of property, plant and equipment under installation / under development, net of
accumulated impairment loss, if any, as at the balance sheet date. Plant and equipment are stated at cost, net of accumulated
depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are inet. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives. All other repair and maintenance costs are recognised m profit or loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow fo the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate assets are derecognised when replaced.
All other repairs and maintenance are charged to profit and loss during the reporting period in whicli they are incurred.

The Company identifies and determines cost of each component/ part of the asset separately, if the component / part has a
cost which is significant to the total cost of the asset having useful life that is materially different from that of the remaining
agset. These components are depreciated over their useful lives; the remaining asset is depreciated over the life of the principal
asset.

Intangible assets acquired separately are measured on inilial recognition al cost. The cost of intangible assets acquired in 2
business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at
cost less any accumnlated amortisation and accumulated impairment losses, if any.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is
reflected in profit or logs in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.
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Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
Indication that the intangible asset may be impaired. The amortisaion period and the amortisation method for an intangible
asset with a finite useful life are reviewed at least at the end of each reporting period with the affect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the expected pattern of consumption
of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate,
and are treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised
in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amertised, but are tested for Impairment annually, either individually or at
the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life
continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

© An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future économic
benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the

! difference between the net disposal proceeds and the carrying amount of the asset} is included in the statement of profit and
loss when the asset is derecognised.

2.14 Depreciation and amortisation
Depreciation is provided using the straight-line imethod as per the useful lives of the assets estimated by the management in
line with schedule II of the Companies Act, 2013 except in the case of moulds in respect of which the estimated usefuil life is
ascertained as 6 years based on the independent technical evaluation carried cut by the internal technical team which is
- different from the estimated useful life prescribed under Part C of Schedule I of the Companies Act 2013, Building in leasehold
land will be depreciated over the remaining useful life of the building as ascertained by an independent valuer over the
remaining lease pericd or life specified in the Companies Act for such building whichever is lower.

Asset Category y Management estimate of useful life &
. _ . Useful life as per Schedule II .
Land Unlimited
Buildings 30
Plant & Equipment 15
Furniture & Fittings 10
Office Equipments : 5
.| Electrical Fittings ) 10
- Computers 3
Vehicles 8
Airconditioners 5
Leasehold Improvement 3
Software 5
Technical know-how 5

The amortisation of software development and intellectual property costs is allocated on a straight-line basis over the best
estimate of its useful life of the product. The factors considered for identifying the basis include obsolescence, product life cycle
and actions of competitors. The amortization period and the amortization method are reviewed at each year end.

215 Impairment of tangible and intangible assets
The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of unpairment based on
internal / external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessmments of the time value of money and risks specific to the asset. After impairment, depreciation is provided on the
revised carrying amount of the assets over its remaining useful life.
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Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all attached
conditions will be complied with. When the grant relates to an expense item, it is recognised as income on a systematic basis
over the periods that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an asset,
it Is recognised as income in equal amounts over the expected useful life of the related asset.

Inventories

Inventories are valued at lower of cost and net realisable value. However, materials and other items held for use in the
production of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

a) Raw materials and stores and spares: cost includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition.

b) Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing
overheads based on the normal operating capacity, but excluding borrowing costs.

Coslt of raw materials, stores and spares, work-in-progress and finished goods is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
cstimated costs necessary to make the sale.

Leases

The Company has lease contracts for office spaces. The Company assesses at contract inception whether a contract is, or
contains, a lease. That is, If the contract conveys the right to control the use of an identiffed asset for a period of time in
exchange for consideration. '

The Company applies a single recognition and measurement approach for all leases, except for shortterm leases and leases of
low-value assets, The Company recognises lease liabilities to make lease payments and nght -of-use assets representing the
right to use the underlying assets. .

As lessee

i} Right-of-use assels

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are dépreciated on a straight-line basis over the shorter of the lease terin and the estimated useful
lives of the assets. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are
also subject to impairment. Refer to the accounting policies in section (2.11) Impairment of non-financial assets.

ii) Lease liabilities :

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments {including in substance fixed payments}
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate, Variable lease payments that do not depend on an indeor a rate are recognised as
expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs,

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement date,
the amount of lease liabilifes is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in

payments) or a change in the assessmenl of an option to purchase the underlying asset.
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Cash and cash equivalents

Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less that are readily convertible to a known amount of cash and which are subject to an
insignificant risk of changes In value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, as they are considered an integral part of the Company’s cash management.

Taxes on Income

Income tax comprises current and deferred tax. It is recognised in the Standalone Statement of Profit and Loss except to the
extent that it relates to a business combination or to an item recognised directly in equity or in other comprehensive income.
Section 115 BAA of the Income Tax Act 1961, introduced by Taxation Laws {Amendment) Ordinance, 2019 gives a one-time
irreversible option to Domestic Companies for payment of corporate tax at reduced rates. The Company has opted to recognize
tax expense at the new income tax rate as applicable to the Company.

Current income fax

Current lax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities
in accordance with relevant tax regulations. Current tax is determined as the tax payable in respect of taxable income for the
year and Is computed In accordance with relevant tax regulations. Current tax is recognized in Statement of Profit and Loss
except to the extent it relates fo items recognized outside profit or loss in which case it is recognized outside profit or loss.
{either in other comprehensive income ('OCI') or in equity). Current tax items are recognized in relation to the underlying
transaction either in OCI or directly in equity. Management pericdically evaluates positions taken in the tax returns with
respect {o situations in which applicable tax regulations are subject to interpretation and establishes current tax payable where
appropriate.

Current tax assefs and tax liabililies are offset where the entity has a legally enforceable right to offset and intends either to
settle on a net basis, or to realize the asset and settle the Hability simultaneously.

Deferred kax )

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of the taxable profit and is accounted for
using the balance sheet liability model. Deferred tax liabilities are generally recognised for all the taxable temporary

- differences. In contrast, deferred tax assets arc only recognised to the extent that is probable that future taxable profits. will be

available against which the temporary differences can be utilised.

Deferred tax assets are recognized for all deductible temperary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be uhlized.

The carrying amount of deferred tax assets is reviewed al each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be ulilized. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rafes that are expected to apply in the year when the asset is realized
or the liability is settled, based on tax rates (and tax laws} that have been enacted or substantively enacted at the balance sheet
date.

Deferred tax relating to itemns recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in
OCI or directly in equity,
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Foreign currencies
Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the functional
currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstauding at the reporting date are converted to functional currency using the closing rate
{Closing selling rates for liabiliies and closing buying rate for assets). Non-monetary items denominated in a foreign currency
which are carried at historical cost are reported using the exchange rate at the date of the ransactions.

Exchange differences arising on settlement of monetary items, as at reporting date, at rates different fromn those at which they
were inifially recorded, are recognized in the Statement of Profit and Loss in the year in which they arise.
These exchange differences are presented in the Statement of Profit and Loss on net basis.

Provisions

General -

Provisions are recognised when the Company has a present obligation (legai or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement.

If the effect of the Hme value of mnoney is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to'the passage of time
is recognised as a finance cost.

Contingent liabilities and contingent assets:

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably
will not, require an ontflow of resources, or a present obligation whase amount cannot be estimated reliably. Contingent
ligbilities do not warrant provisions, but ate disclosed unless the possibility of outflow of resources is remote.

Contingent Asset

Contingent assets has to be recognised in the financial statements in the period in which if it is v1rtua]1y certain that an inflow
of economic benefits will arise. Conhngent assets are assessed contiuually and ne such benefits were found for the current
tinancial year. :

Earnings per share (EPS)

Basic earnings/ {loss) per share are calculated by dividing the net profit/(loss) for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. The weighted average number of equily shares
outstanding during the period is adjusted for events of bonus issue and share split.

For the purpose of calculating diluted earnings/ (loss) per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares cutstanding during the year are adjusted for the effects of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been
actually issued at fair value {i.e. the average market value of the outstanding equity shares}. Dilutive potential equity shares are
deemed converted as of the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined
independently for each year presented. The number of equity shares and potential dilutive equity shares are adjusted
retrospectively for all years presented for any share splits and bouus shares issues including for changes effected prior to the
approval of the financial statements by the Board of Directors.

Segment Reporting

The Company operates predominantly in one business segment of Electronics Manufacturing Services and accordingly
primary reporting disclosures for business segment, is uot applicable,

Cash flow statement

Cash flows are reported using the indirect method, whereby net profit/ {loss) before tax is adjusted for the effects of

activities), investing and financing activities of the Company are segregated.
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Where events occurring atter the balance sheet date provide evidence of conditions that existed at the end of the reporting
period, the impact of such events is adjusted within the financial statements. Otherwise, events after the balance sheet date of
material size or nature are only disclosed.

Standards issued but not yet effectve:

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies
{Indian Accounting Standards) Rules as issued from time to Hme. On March 31, 2023, MCA amended the Companies {Indian
Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 1 - Presentation of Financial Staternents - This amendment requires the entities to disclose their material accounting
policies rather than their significant accounting policies.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of
‘accounting estimates’ and included amendments to Ind AS 8 to help entities dlstmgulsh changes in accounting policies from
changes in accounting estimates.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the imitial recognition exemption so that it does not
apply to transactions that give rise to equal and offsetting temporary differences.

Since the effective date for adoption of the above amendments is annual periods begmnmg on or after April 01, 2023, there i5
no impact on the financial statements for the year ended March 31, 2023.
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Kaynes Techaology India Limited {Formerly Kaynes Technolegy India Private Limited)
CIN:L297128KA2008PLCD45825

Notes to the Standalone Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

NON-CURRENT ASSETS N As at Asat -
' March 31, 2023 Mazrch 31, 2022

FINANCIAL ASSET

4  Non-Current Financial Assets - Investments

Ungquoted
Investments - Non-Trade
Investments in Equity instruments 29.28 2657
Investments in Others 10.86 1.29
Total 40,14 2786

4,1 Dwetail of Non-Current Investments

(i) Financial assets measured at amortised cast
Investment in equity inslruments - Equity Shares
(a) Subsidiary Company . :
Kaynes Embedded Systemns Private Limited ’ B ©o 300 3.0

Less: Provision for diminution in value (3.00) (3.00)
Kemsys Technologies Private Limited o 5.00 5.00
Kaynes Technology Europe Gmbh g 9.24 9.24
Kaynes Intermational Design & Manufacturing Private Limited 1.50 1.50
Kaynes Electronics Manufacturing Frivate Limited 0.10 _

(b} Other than Subsidiary Company .
Winfoware Technologies Limited 10.80 -10.80
Mysore ESDM Cluster ’ 2.4 0.03

(ii)Financial assets measured at FVTPL

Investments in Mutual Funds (Quoted) ) . 10.86 1.29
40,14 27.86

42 Additional disclosure - : . .
Aggregate carrying value of ungnoted investments i 29.28 26,57
Aggregate amount of Cost of quoled investments 10.63 0.73

Investments in equity instruments - Subsidiary Company

{a} Investment in Kaynes Embedded System Private Limited, 30,000 equity shares of Rs. 100 each (2022: 30,000 equity shares) of Rs.
100/- each, constitutes 60% (2022: 60%) of the capital of that company.

{b) Investment in Kemsys Technologies Privaie Limited 50,00,000 {of this 10 shares held b} the nominee) equity shares (2022:
50,00,000) of face value of Re: 1/- each purchased at par, constitutes 100% (2022: 100%) of the capital of that company.

{c} Investment in Kaynes Teéhnology Europe GmbH- 270 equity shares {of this 27 shares held by the nominee) Rs.92,41,162/- (2022:
Rs. 9241,162/-), constitutes 60% {2022: 60%) of capital of that company.

{d} Investment in Kaynes International Design & manufacturing Private Limited 1,49,990 (2022: 1,49,990) equity shares Rs.14,99,900/-
, constitutes 55.21% {2022: 95.21%) of capital of that company.

Investments in equity instruments- Others

a} Investment in Winfoware Technologies Limited 14,87,120 equity shares (2022: 14,87,12()) equity shares) face valne of Rs.5/- each
purchased at a premium, constitutes 18.98% of the capital of that company.

b Invesiment in Mysore ESDM Cluster {Company constimted under section 8 of the Companies Act 2013), 2,500 equity shares of Rs.
10/- each constitutes 0.18% (2022: 0.18%) of the capital of that company.




Kaynes Technelogy India Limited (Formerly Kaynes Technology India Private Limited)
CIN:L2912RK A2003PLC045825

Notes to the Standalone Financial Statements

{All atnounts are in INR Millions, unless otherwise stated)

5(a}

5(b)

Investments in Mutual Funds
Particulars

Canara Robeco Emerging Bquilies - Regular Growth Fund
Canara Robeco Emerging Equilies - Regular Growth Fund
Canara Robeco Equity Hybrid Fund - Regular Growth Fund
Canara Robeco Equity Hybrid Fund - Regular Growth Fund
Canara Robeco Infrastruciure - Regular Growth Fund
Canara Robeco Biue Chip Equity Fund

Canara Robeco Large Capital Fund - Regular Growth Fund
Canara Robeco Consumer Trends Fund - Regular Growth
Canara Robeco Flexi Cap Fund - Regular Growth

Canara Robeco Mid Cap Fund - Regular Growth(MDGT)

FINANCIAL ASS5ET
NON-CURRENT

Loans and deposits, camried at amortized cost
Unsecured considered good (Unless Otherwise stated)

Rental Deposits
Utility Deposits
EMD Deposits
NSE Deposits

Other non current financial assets (At Amortised Cost)
Unsecured considered good {Unless Otherwise stated)
Advances recoverable in cash, kind or to value to be received
Loans to related party

OTHER NON-CURRENT ASSETS

. 'I:Jnsecured, considered good

"Capital Advances

. Prepaid Rent

CURRENT ASSETS

Inventaries (at cost or net realisable value whichever is lower}*
Raw malerials
Work-in-propress
Finished Goods
Goods-in-transit
Consumables, stores and spares

As at As at
Maxch 31, 2023 March 31, 2022
Units Tatal NAY Units Total NAV
227313 0.30 2,273.13 0.36
315.06 005 315.66 005
7667 0.24 976,67 0.24
13530 003 135.30 Q.03
171100 .14 171100 0.13
647413 .26 647413 0.27
132041 (05 1,320.41 0.05
1,083.76 g7 1,083.76 007
40453 .09 403453 009
9,99,550.00 3.57 - -
JURIT 1.29
As at Asat .
March 31, 2025 Mazch 31, 2022
22.30 20.44
437 3.57
10.54 925
30.00 -
6721 33.25
32.03 35.28
99 70 -
131.75 35.28
As at Asat
March 31, 2023 March 31, 2022 .
79.41 5824
5.19 755
84.60 65.79
Asat Asat
March 31,2023 March 31,2022
2,742,594 1,683.75
8358.26 14052
210.00 23637
157.07 43.42
£8.06 61.45
4,016.33 316541




Kaynes Technology India Limited {Formerly Kaynes Technology India Private Limited)
CIN:L29128KA2008PLC045825

Notes to the Standalone Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

8§  Current Financial Assets

8a) Trade receivables Asg at Asat
March 31, 2023 March 31, 2022
Unsecured, Considered Good 2,202.58 1,888.99
Unsecured, Considered Doubtul 40.73 25.74
Less - expected credit Inss allowance {(40.73) {25.74)
2,202.58 1,888.9%
Movement in the expected credit loss aliowance of trade receivables
are as follows:
Balance at the Beginning of the year 25.74 16.79
Add: Provided during the year 14.99 8.95
Balance at the end of the year 40.73 25.74
(i) Trade Receivables Ageing Schedule:
Undisputed Trade receivables ~ considered good As atf As at
March 31, 2023] March 31, 2022
Less than & months 1,589.66 1,659.49
6 months -1 year 241.43 121.62
1 -2 years 273.5% 2765
2 -} years 22,73 16.99
More than 3 years 75.17 63.24
Total 2,202.58 1,868.99
Note:

a. Ne trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other
person. Nor any brade or other receivable are due from firms or private companies respectively in which any director is a partner, a

. director or a member. Trade receivables are non-interest bearing.

: b.The trade receivables of the cornpany has been pledged with banks for availing working capital and other facilities.

¢. No trade receivables are disputed as at March 31,2023 and March 31, 2023.
8(b) Cash and cash equivalents

Balance with banks

- In Current accounts
- In BEEFC accounis
Cash ou hand

8(c) Other Bank Balances
Debit Balance in Cash Credit

Deposits with original maturity for less than 12 months
Margin Money and Cther Deposits *

*Deposits held with banks for issue of bank guarantees, letters of credit and guarantees to customs authorities.

8(d) Loans and deposits, carried at amoxtized cost

Unsecured, Considered Good{Unless otherwise stated)
Loans to related party
Loans to ermnployees
Total

As at As at
March 31, 2023 March 31, 2022
231,75 54.37
(.09 0.70
231.84 " “55.07
- 0.01
4,518.29 89.93
40.84 51.93
4,559.13 141.87
As at As at
March 3, 2023 March 31, 2022
1580.96 155.76
34.00 16.91
214.96 172.67




Kaynes Technology India Limited {(Formerly Kaynes Technolegy India Private Limited)
CIN:L25128KAZ008PLCG45825

Notes to the Standalone Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

8{c) Other current financial assets (At Amortised Cost)

Interest accrued
Insurance claim receivable

9 INCOME TAX ASSETS (NET)

Advance income tax
Less: Provision for income taxes

10 OTHER CURRENT ASSETS

Unsecured, considered good
Advances for supply of goods
Prepaid Expenses )
Balance with government authorities

As at Ag at
March 31,2023 March 33, 2022
109.97 2401
0.45 045
110,42 24.46
As at As at

March 31, 2023

March 31, 2022

300.00 -
{266.47)
33.53 -
As at As at
March 31,2023  March 31, 2022
302.58 293.13
44940 35.22
106.07 40.39
858.05 368.74




Kaynes Technology India Limited {Formerly Kaynes Technology India Private Limifed)
CIN:L 29128 K A2008PLC045825

Notes to the Standalone Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

11 Share Capital
11(A} Equity Share Capifal

i}Authorised
" Equity Share Capital

Particutars No of S‘ha:s Amount

Balauce as at April 02, 2021 30,00,000 £0.00

Inerease during the year 5,50,00,000 550.00

Balance as at March 31, 2022 6,30,00,000 630.00
- Increase during the year 70,00,000 70.00

Balance as at March 31, 2023 7.00,00,000 700.00

# Pursuant to a resolution of Board of Directors dated April 03, 2022 and the shareholders meeting dated April 08, 2022, the Authorized Shaxe
Capital of the Company has been increased from Rs. 630 millions consisting of 6,30,00,000 Equity Shares of Rs. 10/- (Rupees Ten only) each te
Rs. 700 millions consisting of 7,00,00,000 Equity Shares of Rs. 10/- each {Rupees Ten onky},

ii) Shares issued, subscribed and fully paid-up

Equity Share Capital

Farticulars No of Shares Amount
Balauce as at April 01, 2021 68,00,002 68.00
Add: Shares issued durning the year 20 -
Add: Conversion of Preference shares into equity ' : 7,67 866 7.68
Add: Bonws shares issued during the year 3,85,90,118 385.90
Balance as at March 31, 2022 ) 4,61,58,006 461.58
Add: Shares issued during the year 1,13,67,720 113.68
Add: Conversion of Preference shares into equity 6,16,770 6.17
Balance as at March 31, 2023 5,81,42 496 581.42

iif) Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs/10 per share Each holder of equity shares is entitled to one vote per
share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

iv) Shareholders holding more than 5 percent of Equity Shares

Name of Share holder Asat As at
o L March 31,2023 March 31, 2022
Mr. Ramesh Kunhikannan 3,69,43,633 4,07,80,042
% of Share holding 63.54% 88.35%
Ms. Freny Firoz Irani : 17,98,924 49,67,365
% of Share holding 309% 10.76%

Note: For the period of five years immediafely preceding March 31,2023
{a) No shares were allotted as fully paid-up pursuant to contract{s) without payment being received in cash.
() Aggregate Number and class of shares allotted as hally paid up by way of bonus shares.

Equity share of Rs. 10/ each No. of shares Amount (Rs.}

{c) Financial Year Ended March 31, 2023

i) The company has issued 14,359,237 and 8,99,523 fully paid up equity shares of Rs.10 each during the 23,38,760 2,33,87,600
financial year by way of Pre-IPC placement on approval accorded by the EGM held on October 10, 2022

and October 14, 2023 respectively.

i1} The cownpany has issued 90,258,960 fully paid up equity shares of Rs.10 each during the financial year 90,28,960 9,02,89,600
through Initial Public Offer {IPO} on approval accorded by the EGM held on April 01, 2022.




Kaynes Technology India Limited (Formerly Kaynes T echnology India Private Limited)
CIN:L291 28K A2008PLC045825

Notes to the Standalone Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

iii) The company has issued 6,16,770 fully paid up equity shares of Rs.10 each during the financial year 6,16,770 61,67,700
on conversion of Compulsory Converible Preference Share on approval accorded by the EGM held on
October 22, 2022,

(d) Financial Year Ended March 31, 2022

i) The company has issued 3,84,65,005 fully paid up equity shares of Rs.10 each during the financial year 3,84,65,005 38,46,50,050
as bonus shares on approval accorded by the shareholders at the EGM held on February 25, 2022. 5 five

shares of Rs. 10 each were allotted for every one equity shares held in the company.

ii) The company has issued 55,605 fully paid up equity shares of Rs.10 each during the financial year 55,605 5,56,050
as bonus shares on approval accorded by the shareholders at the EGM held on December 24, 2021.

11,121 Bonus shares of Rs. 10 each were alloted for every 95,998 Compulsory convertible preference !

shares heid in the company. :

{if) The company has issued 62,508 fully paid up equity shares of Rs.10 each during the financial year 69,508 6,95,080
as bonus shares on approval accorded by the shareholders at the EGM held on December 24, 2021.

17,377 Bonus shares of Rs.10 each was allotled for every 150,000 Compulsory convertible preference

shares held in the company.

{d} No shares were bonght back in any of the years.
(e} No calls are unpaid by any directar or officer of the company during the year.

v) Sharcholding of Promoters

Promoter Name . i Aaat As at
L March 31,2023  March 31, 2022
Mr. Ramesh Kunhikannan :
- No. of Shares held . 3,69,43,633 4,07 ,80,042
- Percentage of holding o - 63.54% 88.35%
- Changes during the year (24.81%) (11.60%)
Mrs, Savitha Ramesh
- No. of Shares held 19,800 19,800
- Percentage of holding e . 0.03% 0.04%
- Changes during the year : . [0.01%) {0.01%)
RK Family Trust (Ramesh Kunhikannan} :
- No. of Shares held " 100 -
- Percentage of holding 0.00% -
- Changes dnring the year 0.00% -
11(B} Instruments entirely equity in nature
Compulsarily Convertible Preference Share Capital
i) Authorised
Particulars Na of Shares Amount
Balance as at April 01, 2021 20,00,000 20.00
Increase during the year - -
Balantce as at March 31, 2022 20,00,000 20.00

Increase during the year -
Balance as at March 31, 2023 20,00,000 20.00

b




Kaynes Technology India Limited (Formetly Kaynes Technology India Private Limited)
CIN:LZQ!ZBKAZGUBPLCU45825

Notes to the Standalone Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

# Pursuant to a resolution of the Board of Directots dated June 05, 2020 and the sharehoiders meeting dated June 05, 2020, the Authorized
Share Capilal of the Company has been reclassified to Rs. 10 millions consisting of 10,00,000 Preference Shares of Rs. 10/ - (Rupees Ten only}
and a resolution of Board of Directors dated Cctaber 11, 2020 and the shareholders meeting dated Qctober 11, 2020, the Authorized Share
Capital of the Company has been increased from Rs. 10 millions consisting of 10,00,000 Preference Shares of Rs. 10/~ (Rupees Ten only} each ta
Rs.20 millions consisting of 20,00,000 Preference Shares of Rs. 10/- each (Rupees Ten only}.

ii) Shares issued, subscribed and fully paid-up

Particulars No of Shares Amount

As at April 01, 2021 10,79,990 10.80
Add: Ghares issued during the year 3,79,146 3.79
Add: Bonus shares issued during the year - -
Less: Share converted into equity during the year (10,79,990) (10.80)
Ag at March 31, 2022 3,79,146 3.79

Add: Shares issued during the year

Add: Bonus shares issued during the yeat -

Less: Share converted into equity during the year : (3,79,146} (3.79)
Balauce as at March 31, 2023 - -

iii) Terms/ rights attached to Preference shares:

The Preference Shareholders shall carry: such voting rights as are exercisable by persons holding Equity-Shares in the Company and shall be
treated pari passu withithe Equity Shares or-all voting matters. In Lhe event of liquidation, the Preference Shareholders will carry a preferential
right over the halder of equity shares for payment of dividend and for payment of capital, in propartion to their shareholding and are also
eligible to participate in surplus funds.

tv) Shareholders holding mare than 5 percent of Preference Shares

Asat As at

Name of Share holder - March 31,2023 March 31, 2022
Mirs. Freny Firoze Irani

- No. of shares held ) - 2,50,000
- % of share holding - 65.94%
Mz, Ganesh Cherapuram Balasubramanian

- No. of shares held - 83,323
- % of share holding - 21.98%
Mr. Bharadwaj Turlapati

- No. of shares held - 45,823
- % of share holding - 12.08%

Note: For the period of five years jmmediately preceding March 31,2023

During Lhe financial year ended March 31, 2023;
The company has issued 6,16,770 fully paid up equity shares of Re.10 each during the financial year on conversion of Compulsory Converible
Preference Share on approval accorded by Lhe EGM held on October 22, 2022.

During the financial year ended March 31, 2022, the Company has issued;

{a) 83,323 0.01% Compulserily Convertible Curmulative Participating Preference Shares (CCPS) of Rs. 10 each at a premium of Rs. 550 per share
10 a Resident Indian Mr. Ganesh Cherapurain Balasubramanian which carries cnmulative dividend of 0.01% per annum on October 22,2021.
(b} 2,50,000 0.01% Compulsorily Convertible Cumulative Participating Freference Shares (CCPS) of Rs. 10 each at a premium of Rs. 590 per
share to a Non-Resident Indian Mrs. Freny Firoze Trani which catries curnulative dividend of 0.01% per annum on November 01, 2021

(iii) 45,823 0.01% Compulsorily Convertible Cumnlative Participating Preference Shares (CCPS) of Rs. 10 each at a premium of Rs. 590 per
share to a Resident Indian Mr. Bharadwaj Turlapati which carries cumulakive dividend of 0.01% per annuim an December 25, 2021.




Kaynes Technology India Limited {(Formerly Kaynes Technology India Private Limited}
CIN:L29128K A2008FLC045825

Notes ta the Standalone Financial Statements

{All arnounts are in INR Millions, unless otherwise stated)

Note on CCP5 Conversion

Conversion Option as at March 31, 2022

CCPS series C shall compulsorily convert into Equity shares of the Company, at the canversion vahration, upon occurrente of any of the
following events:

a. At the latest time perrnitted under applicable laws, when considering the listing of the Equity shares of the company pursuant to an [PO;
b Expiry of 120 months from the Execution Date {"Investment periad") ot
c. Any time prior to the expiry of the Investment period at the option of the holder of the CCPS series C Investor




Kaynes Technolagy India Limited (Formerly Kaynes Technology India Private Limited)
CIN:L29128 KA2008PLC045825

Notes ta the Standalone Financial Statements

(Al amoynts are in [INE Millions, unless otherwise stated)

12 OTHER EQUITY Asat Asal
March 31, 2023 March 33, 2022

Securities premium (refer note i) 6,591.60 107.64
General Reserve {refer note ii) 130.00 124.69
Surplus in the profit and lass statement {Tefer note iii) 2,272.35 1,324.74
Debenture redemption reserve (refer niote iv) - 5.31
Employee stock options gutslanding account {ESOF Reserve) {refer note vi) 631
Other Comprehensive income {refer nate v) 218 .10
5,002.44 1,562.48
i} Securities Fremium As at As at
March 31,2023 March 31, 2022
At beginuing of the year 107.64 26671
Changes during the year 6,483.96 (159.07)
As at end of the year £,591.60 107.64
ity General Reserve Asat Ag at
March 31,2023 March 31, 2022
At beginning of the year 124.69 110.88
Add: Transfer from Debenture redemption reserve 531 13.81
As at end of the year ) 130.60 124.69
itiy Surplus in the profit and loss statement As at As at
March 31, 2023 March 31, 2022
At beginning of the year 1,324.74 915.77
Add: Profit for the year 949.69 408,23
Less: Other Comprehensive Loss (2.08) 1.62
Less Effect of adoption of Ind AS 116 Leases - 010
Fair Value adjustment of Investrnent - {0.98)
As atend of the year 2,272.35 1,524.74
iv) Debenture Redemption Reserve As at Asat
' March 31, 2023 March 31, 2022
At beginning of the year 5.31 19.12
j_ess : Transferred to General Reserve an utlisation for redemption of debentures ’ {5.31) (13.81)
As at end of the year - 5.31
v] Remeapurement of defined benefit obligations As at Asat
March 31, 2023 March 31, 20722
Af beginning of the year 010 1.72
Add: Changes during Lhe year 2.08 {1.62)
As at end of the year 218 0.10
vi) Employee stock options outstanding account (ESOP Reserve) Asat As at

March 31, 2023 March 31, 2022

At beginning of the year : - -

Add: Share based payment expenses 6.37 -
Less: Adjustment on forfeiture of ESOP . {0.06) -
As at end of the year 631 -
13 FINANCIAL LIABILITIES As at Ar at
March 31,2023 March 31,2022
Borrowings
Term loans from banks & financial institulions
- Secured 150.78 32331
Non-Convertible Debenture
- Secured - 3975
Vehicle loan - Secured 18.55 20114

Less: Current maturities of Lung texm borrowings
Term loans from banks & financial instifutions

- Secured (6.88) (80.00)
Non-Convertible Debenture

- Secured - (29.75)

Vehicle loarn - Secured {7.31} {5.40)

156.48 258.05
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Term Loans fram Banks

Term Loans have been avalled from various banks. The Company has given primary hypathecation of inventory and Trade Recetvables as security for
these loans. In addition, the company has given collateral security of Factory Land and Building situated at Belagalo { Food) Industrial Area, Mysuru
Intercst rates on these loans vary from 8% to 18%. Repayment schedule of these loans vary from 24 months to 72 months .

Term Loans from Financiai Enstitulions-Secured

Term Loans have been availed from various financial institutions. The Company has given primary hypothecation of inventory and Trade Rereivables
as security for these loans. In addition, the company has hypolhecated plant and machinery. Interest rates on thess loans vary from 8% to 18%.
Repayment schedutle of these loans vary fromm 24 months to 72 months.

Non-Canvertible Debentures- Secured

NCDs have been secured by specilic plant and machinery and specific receivables. These are guaranteed by personal guarantee of promoter director of
the company. 33% shares of the company held by one of the promoter/ director has been pledged. These Debentures are repayable in 16 quarterly
instalments. This NCDs was redeemed during FY 2023.

Vehicie Loans
Vehicle loan from barks are repayable in 48 to 72 monthly instalments along with the interest.

A break-up of the above loans is tabulated below:

Amount outstanding
1 Loan Type Loan Name Repayment Terms As ab As at]
March 37, 2023 March 31, 2022]
Term Loans from banks {Saraswat Bank Repayable in 12 months in 6 equal menthly - 112.00
Secured instalments after a moratorium of & months from date -
of disbursement,
Term loans from Bank - |Canara Bank Repayable in 24 months in 18 equal monthly - 312
Secured {nstalments after a moratorium of & months from date
of disbursement,
Carnara Bank - GECL - 3 Repayable in 72 months in 48 equal monthly - 45.00
TTDEC Bark Term Loan (Covid)|instalments after a moratorium of 24 months from ' 112.00 - |
date of disbursement.
Saraswal Bank Repayable in 60 moniths in 48 equal monthly - 109.67
State Bank of India irstalments after a moratoriam of 12 months from - 3036
State Bank of India date of disbursement. - 16.91
Term loans - From Sundaram Finance Maclinery |Repayable in 47 monthly mstalments from the date of 4.45 -
Financial Institutions - |Loan -1 toan. :
Secured Sundaram Finance Machinery : : 495 6.25
Loan-3 '
Sundaram Finance Machinery Repayable in €0 monthly instalments from the date of 319 -
Loan - 4 loan.
Sundaram Finance Machinery 24619 -
Loan-5
Non-Convertible IL & FS - 15% Secured Non- Repayable in 16 quarterly instalments with the first - 29.75
Debenture - Secured Converlible Debentures repayment starfing from June 30, 201% onwards.
Vehicle Loan - From Jeep Loan - 0.17
Bank - Secured Hdfe Car Loan - Tata Nexon ! i 0.14 039
Hdfc Car Loan - Jeep Compas . 0.44 097
Hdic Car Loan - Innova 041 0.94
Hdfc Car Loan - Benz 1.33 331
SBI Loan - Mini Cooper 0.87 155 '
Canara Car Loan-5koda 1.20 -
Octavia )
Saraswat Car Loan-Scltos 0.60 0.85
Saraswat Car Loan-Nex Repayable in 60 monthly instalments from date of 0.36 0.81
Saraswat Car Loan - Braw loan. 2.54 3.37
Saraswat Car Loan - Ertiga (.60 0.81
Saraswat Car Loan - Santro 0.37 0.50
Car Loan 2.50 317
Saraswat Bus Loan 1.33 1.69
Saraswat Car Luan - Harrier 1.9¢ -
Saraswat Car Loan - Skoda 1.49 -
Kushag
Saraswat Car Leoan - [nneva 2.55 -
Crysta
Canara Car Loan-Skoda Repayable in 72 monthly instalments from date of - 1.61
Ocavia loan.
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13

DEFERRED TAX LIABILITIES (NET)

Deferred Tax Liability

Property plant and equipment: timing differences on account of depreciation
Actuarial Gair/ Loss
Fair Yaluation of Mutual Funds

Gross deferved tax lability

Deferred Tax Asset

Security Deposita

Artuarial Gain/ Lass

Leascs

Expenses: timing dilferences on expenses allowable on payment basis.
Gross deferred tax asset

Net deferred tax liability

LONG TERM PROVISIONS

Provision for Grakuity
Provision for compensated absences

CURRENT LIABILITIES

16 FINANCIAL LIABILITIES

16(2) Current borrowings (At Amortised Cost)

Credit Balance - Cash credit from banks (Secured)
Loans from Others {(Unsecured)

Rupee Packing Credit {Secured)

Foreign Currency Packing Credit (Secured)

Current maturities of Long term borrowings
_ Term loans from banks & financial inshtutions
- Secured
- Non-Convertible Debenture _Secured
- Yehicle loan
Tetal

Cash credit/Packing Credit from banks (Secured)

Secured Cash credit and Packing credit from Banks are secured against the hypothecation of s
book debts outstanding and common collateral security of factory fand and building. canteens
has approved a cash credit, packing credit and bill discounting facility holds a paripassu charge

of India.

Loans from Othets { Unsecured) o
Short term loans from shareholders are repaid in FY 23 and closed.

The Break up of above loans is tabalated below

As at As at
March 31,2023 March 3L, 2022
0525 0438
1.47 77
.07 0.27
0679 98.42
(0.08) {0.09)
- {2.58)
(0.12) {4.29)
(19.78) {10.76)
{19.97) (17.72)
7682 B0.70
As at Asat
March 31, 2023 March 31, 022
3198 36.32
14 85 1033
47.83 46.55
Asat As at
March 31, 2023 March 31, 2022
699.01 1,158.19
- 71.51
310.24 5912
0839 -
6.8 £0.00
- - 29,75
: 7.3 5.40
1121.83 1,393.97

tock of raw matetials, work-in-progress, finished goods,
building and plant and machinery. Canara Dank which
aleng with HDFC Bark, Indusind Bank and State Bank

Loan Type Loan Name TRepayment Terms Amount outstending
. As at Asat
March 31,2023 | March 31, 2022
Cash Credit Capara Bank 20627 354.64
Canara Bank ST 3.06 -
Saraswat Bank - 388.01
Stale Bank of India {100.75) 167.19
SEI Parwanoo Repayable on Demand {2.98) (1.65}|
HDFC Bank 2.39 -
Indusind Bank {53.41) -
mdusind Bank ST {2.00
Axis Bank (133.57)
Term Loans from others jLoans from Others 10 manths or 12 months, Months differs by Party - 2151
Unsectred
Working Capital Lean HDFC Bank Repayable within 180 days from the date of 780.00 250,00
L disbursement
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Loan Type Loan Name Repayment Terms Amount outstanding
As at Asat
March 31, 2023 | March 31, 2022
Canara Bank - Packing Credit 98.73 99.12
Rupee Packing Credit- |FBE
Secured Indusind Bank - EPC Repayable on Demand 52.03 -
SBI Packing Credit 159.48 -
iForeign Currency Indusind Bank - PCFC 98.39 -
16(b) Trade payables (At Amortised Cost) As at As at
March 31, 2023 March 31, 2022
Dies to micro enterprises and small enterprises 202.28 4531
Dues lo cther than micro enterprises and stmall enterprises 1,951.42 1,510.80
Total trade payables 2,153.70 1,556.11
Ageing Schedule
As at Mareh 31, 2023 Qutstanding following for periods from due date of paymen{
Particulars Less than 1 year 1-2 years 2-3 yeats More than 3 Total
years
MSME 201.93 0.35 - - 202.28
Others : 1,883.28 64.56 7.22 {3.64) 1,551.42 |
As at March 31, 2022 Qutstanding following for periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years ~
MSME 44.58 0.73 - - 4531
Others . 1,420.06 82,90 776 0.08 1,510.80
» No trade payables are disputed as at March 31,2023 and March 31, 2022.
16{¢} Other current finaneial lizbilities carried af amortized cost Asal As at
March 31, 2023 March 31, 2022
Payables - Capital Goods 13.73 30.91
Employee benefits payable* 8089 65.60
Interest accrued and due on borrowings 15.63 6.01
110.25 102,52
*Refer Related patty disclosure for details on dues to employees
17 CURRENT TAX LIABILITIES (NET) : As at As at
March 31, 2023 March 31, 2022
Provision for income taxes {net of advance incoms taxes) - 132.67
- 132.67
18 OTHER CURRENT LIABILITIES Asat As at
March 31, 2023 March 31, 2022
Advance from customers 196.51 132,60
Advance from customers - Related Parties 78.66 66.83
Statulory dues and relaled liabilities 37.85 20.78
Other payables 25341 87.72
56613 307.93
19 SHORT-TERM PROVISIONS As at As at

March 31,2023 March 31, 2022

TProvision for employee benefits
Provision for Gratuity
Provision for Compensated absence

864 7.46
1.62 123

10.26 8.09
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20 REVENUE FROM OPERATIONS For the year ended  For the year ended
March 31, 2023 March 31, 2022
Sale of Goods 10,600.08 6,512.57
Sale of services 265.49 201.36
10,865 57 6,713.93

The company derives revenue from the fransfer of goods
& services in the following geographical regions

India 9.824.77 5,634.22
Qutgide India 1,040.80 1,079.71
10,865.57 6,713.93

Timing of Revenue Recognition

Coods transferred at a point in time . 10,600.08 . 6,512.67

Service transferred at a point in time _ 26548 201.36

' 10,865.57 6,713.93

21 OTHER INCOME : ’ . For the year ended  For the year ended
co March 31,2023 - March 31, 2022

[nterest Income : :

Interest received on deposits with banks 96.98 1843
Interest received on Advances with others : 13.48 -
Interest on Security Deposit ) 131 ) 1.53
Gain On Fair Valuation of Mutual Funds {0.34) 0.21
Profit on sale of property, plant & equipment (net) - 0.08
Export Incentives 0.57 : 0.28
Other non-operating income 415 043
Exchange Differences {net) 08 26.65

11698 17.61

23 Cost of materials consumed For the year ended Faor the year euded
March 31, 2023 March 31, 2022

Inventory at the beginning of the year 1,683.75 1,127.93

Add: Purchase : 942268 5,333.76
Less : Inventory at the end of the year . (2,742.94) (1,683.75)
Less: R&D exp - considered separately {91.62) {47.24}

Cost of materials consumed ) 8,272.07 4,730.70
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23 Changes in inventories of finished goods and work in progress

Inventories at the end of the year
Finished goods
Closing stock
Opening stock
Sub total (A}
Work-in-progreas
Closing stock
Opening stock
Sub total {B)

Total Changes in Inventories

24 EMTILOYEE BENEFITS EXPENSES

Salaries and incentive

Contribution to provident fund

Share based payment expenses

Gratuity contribution scheme {Refer note 34)
Staff welfare expenses

Less: R&D exp - considered separately

25 FINANCE COSTS

Interest on borrowings

Interest o Vendors

Interest on others

Cther borrowing costs

Interest on lease liabilities (Refer Note 32)
Less: Capitalized

26 DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation of property, plant & equipment {Refer Note 3)
Amortization of Intangible Assets (Refer Note 3{c))
Depreciation of Right Ta Use Assets (Refer Note 3{e)}

For the year ended For the year ended

March 31, 2023 March 31, 2022
210.00 236.27
256.27 14022
2627 (96.05)
83826 14052
14052 199.07
(697.74) 5855
(G71.47) {37.50)

For the year ended

For the year ended

March 31, 2023 March 31, 2022
650.64 542,16
2438 2163
6.31 -
5.24 12,58
66.57 48.85
{53.09) (64.70)
700.05 560.92
For the year ended For the year ended
March 31, 2023 March 31, 2022
280.86 222,08
12.20 6.95
18.67 7.00
17.75 8.47
21.65 12.19
(7.30} {(6.26}
343.83 250.43
For the year ended  For the year ended
March 31, 2023 March 31, 2022
71.72 63.33
63.70 29.71
41.32 3057
178.74 123.61
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27 OTHER EXPENSES

Rent

Rates and taxes

Printing and stationery

Insurance

Discount Allowed

Donatien

Power and fuel

Contract Labour

Consumption of stores and spares
Repairs and maintenance - Plant & Machinery
Repairs and maintenance - Buildings
Repairs and maintenance - Others
Security maintenance expenses
Research and Development Expenses
Legal and professional fees

Andit Pees

Commission Expenses

LD/ Claim Settled

Bank charges

Communication expenses

Travelling and conveyance

BEnsiness Promotion

Freight and forwarding charges

CSR expenditure

Frovision for ECL

Hire charges

Director sitting fees

Miscellaneous expenses

Research and Development Expenditure

Raw Materials, Components and Consumables
Salaries and Wages

Communicalion expenses

Travelling and Conveyance

Less: Capitalized

Payment to Auditors {After Other expenses)

As statutory auditors
Audit fees
Tax audit fee
Limited review fees
In other capacity
Other services (includes certification feeg)
Reimbursement of expenses

For the year ended  For the year ended
March 31, 2023 March 31, 2022
4.99 2.24
14.59 14.63
238 3.63
12.88 8.00
2.4 2.60
3.66 0.31
51.30 37.03
154.88 148.11
35755 128.98
13.82 10.87
811 6.52
27.33 18.05
9.94 9.17
6.24 11.76
27.75 24.76
5.00 - 240
0.03 0.85
2.90 2.25
14.20 13.78
3.55 412
41.08 21.99
20.13 7.35
93.15 <. 6341
5.29 238
14.99 8.95
1236 278
238 -
364 (.84
916.16 557.76
For the year ended For the year ended

March 31, 2023 March 31, 2022
9162 47.24
53.09 64.70
0.55 0.09
1,05 -
146.31 112.03
(140.07} {100.27)
6.24 11.76
For the year ended For the year ended
March 31, 2023 March 31, 2022
2.50 2.00
0.50 0.40
200 -
5.00 240
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b)
€)
d)

i)
i)

* {iti)

Contingent Liabilities and Comumibtments

Particulars Asat As at
March 31, 2023 March 31, 2022

Contingent Liabilities;
Claims against the company not acknowledged as debt
Disputed Income Tax Demand [refer note 27.1] 174 174
Disputed Income Tax Demand - CPC Demand (refer note 27.2) 6.05 6.05
Disputed Income Tax Demand - CPC Demand (refer note 27.3) 332 33z
Disputed Income Tax Demand - CPC demand (refer note 27.4) 62.69 3.99
Disputed Indirect taxes Demand { Refer note 27.5) 51.35 5692
Bank Guarantees for contractual performance 68.74 68.74
Letter of Credit issued by bank 6.19 3.27
Bond Executed for Customs/ Central Excise. (Covered by Bank guarantee to 450,00 273.21
the extent of Rs 5.5 Millions)
On account of Bills Discounted with Banlks set off against Trade Receivable 520.78 K 471.00
Corporate Guarantee to Subsidiary Company B4.00 44.00
Other sums for which company is contingently liable - 11.24
Commitments:
Estimated amount of contracts remaining to be executed on capital account q.18 5.18
and not provided for, net of advances.
Cumnulative dividend on Preference shares - 015
Approval for Land Conversion from Lease to Sale of Plot no 20 & Plot no 112
from Karnalaka Industrial Area Development Board (KIADB} is in progress.

12.14 1214

Estimated Conversion cost is considered as a Capital commitment remairing
unexecuted i

CPC demand of Rs. 17,37,670/- against the disallowance inade by ITO against under 35(2AB) for A.Y. 2016-17 and thereby
reducing the MAT credit availed by the company which was disputed in appeal before CIT{A) and the matter is resolved in
FY 2021-22.

Income tax authorities Disallowed R& D expendituzre and raised a demand for non submission of certificate from DSIR , Dethi.
We requested for extension of timne and in-the process of obtaining the certificate to substantate the claim.

- The disallowance on account of delay in payment of employer's coutribution to'EPF & ESI . Filed appeal against the order and

submitied the relevant documentation. Assessing officer is in the process of reviewing supportings provided by us to
substantiate our claim. . :

Comumissioner of Income tax , Bangalore has issued a notice on Short deduction of TDS for various years commencing from
FY 2009-10 to 2022-23 and imposed a Interest and penalty .Demand appearing in the TDS Portal amounts to INR 62.62 Million
. We are in the process of adjusting the demand against the unconsumed challans available . We have already submitted a
request to the commissioner for extension of time for reconciliation of TDS .

There are 16 cases relating to excise, VAT, Customs and CST amounting to INR 56.9 Million covering a period commencing
from FY 2012-13 to 2018-19 pertaining to units located in various states in Karnataka, Uttarakand, Haryana, Tamilnadu and
Maharashtra. Many of the cases required Information provided to the Concerned authorities and are in progress.
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29 Related Party Disclosures
Disclosure in respect of material transactions with associated parties as required by IND AS 24 “Related Party Transactions™.

[A.] Related Parties and their Relationship with the Company
Ref. Description of relationship Names of Related parties
[1.) Subsidiary Companies: Kaynes Embedded Systems Private Limited
Kemsys Technologies Private Limited
Kaynes Technology Europe Gmbh
Kaynes International Design & Manufacturing Private Limited
Kaynes Electronics Manufacturing Private Limited

[2.] Entity Controlied by Directors: ' Aaviza Electronics Private Limited (Formerly Kaynes
Interconnection Systems India Private Limited) {unrelated w.e.f
10.07.2022)

Kaynes Technology Inc.

Kemsys Technologies Inc.

Kaynes Circuits Private Limited
Kaynes Electro-Plast Private Limited
Mysore ESDM Cluster

Wendorhub Solutions Private Limited
Cheyvyur Real Fstates Private Limited
Cheyvyur Properties Private Limited
Nambi Reality Private Limited

[3.] Emtity where relative of Divectors have substantial A TD Systems {India) Private Limited
interest

T4] Key Management Personnel: ;
Ms. Savitha Ramesh Chairperson

Mr. Ramesh Kunhikannan Managing Director

Mr. Jairam Paravasthu Sampath Whole Time Director & Chief Financial Officer (w.e.f 08.04:2022)
Mr, Satheesh Kumar Gopa Kumar Whole Time Director (From 03.03.2021 to 02.10.2021} .

Mr Rajesh Sharma . Chief Executive Officer (w.e.f 20.12.2021)

Mr Anup Kumar Bhat -Independent Director (w.e.f 12.01.2022)

Mr Vivekandh Ramaswamy - Independent Director (w.ef 12,01.2022)

Mr Lakshmi Narayana Nutheti * Independent Director {From 12.01.2022 to 01.02. 2022)

Mr Seeplaputhur Ganapathiramaswamy Murali Independent Director {w.e.f 21.02.2022)

Mr Alexander Koshy : Independent Director {w.e.f 21.02.2022)

Ms Poornima Ranganath Independent Director {w.e.f 31.03.2022}

Mr Venkata Ramana Mannapragada Chief Financial Officer (From 20.12.2021 to 08.04.2022) -

Ms Narayanan Srividhya Company Secretary (Till 31.03.2023}

Mr. Ramachandran Kunnath Company Secretary & Compliance Officer {w.e.f 01.04.2023)

[5.] Relatives of KMP's:
Ms. Premita Ramesh
Mr. Govind Shasiprasad Menokee




Kaynes Technology India Limited (Formerly Kaynes Technology India Private Limited)
CIN:L29128K A2008PLC045825

Notes to the Standalone Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

[B.] Transactions with KIMPs

T -
ransactions / Balances For the year ended For the year ended
March 31, 2023 March 31, 2022
[i.] Remuneration and Commtission:
Mr. Ramesh Kunhikannan 18.00 1314
Ms. Savitha Ramesh 18.00 11.54
Mr. Jairam Paravasthu Sampath 6,40 4.80
Mr. Satheesh Kumar Gopa Kumar - 200
Ms. Premita Ramesh 5.40 3.55
Mr. Govind Shasiprasad Menokee 6.60 4.95
Mr Venkata Ramana Mannapragada 0.56 2.24
Ms Narayanan Srividhya 1.52 .85
Mr Rajesh Sharma .00 335
[ii.] Reimbursement of expenses
Mr Rajesh Sharma 0.14 0.04
[iii.] Transaction in current account (net)
Mr. Ramesh Kunhikannan 3.56 56
Ms. Savitha Ramesh 418 4.18
Ms. Premita Ramesh - {1.13)
Mr. Jairam Paravasthu Sampath - {1.29)
Mr. Govind Shasiprasad Menokee - 0.08
[C.] Balances with KMPs and relatives of KMPs As at As at
March 31, 2023 March 31, 2022
[i.] Amount Receivable from/ Due to directors:
Mr. Ramesh Kunhikannan (Dr. Balance} - 3.56
Ms. Savitha Ramesh (Dr. Balance} - 4.18
Mr. Jairam I? Sampath (Dr. Balance) 0.44 _
[ii.] Amount Receivable from/Due to KMP:
Mr Rajesh Sharma (Dr. Balance) 1.60 _
[iit.] Salaries payable
Mr. Ramesh Kunhikannan 0.98 0.94
Ms. Savitha Ramesh 0.99
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Mr. Jairam Paravasthu Sampath 0.42 0.30
Ms. Premita Ramesh 0.32 0.33
Mr. Govind Shasiprasad Menokee 0.40 0.42
Mr Rajesh Sharma 0.06 0.51
Mr Venkata Ramana Mannapragada - 0.38
Ms Narayanan Srividhya 0.19 0.11
[D.] Transactions with Related Parties other than KMPs
Name of the related party Nature of the transaction For the year ended For the year ended
March 31, 2023 March 31, 2022
Kaymes International Design & Received towards Marketing, - 19.03
Manufacturing Private Limited Distribution, Administration,

Management & Other Support Services

Sale of material 5.03 137
Purchases ) 0.05 222
Kemsys Technologies Private Loans and Advances given to 30.05 9047
Limited Loans and Advances repaid by 310 27.72
Services Received from - 291
Interest on loan advanced 12.48 B.A43
Purchases 1.05 0.02
Sale of material - 8.87

Kaynes Electronics Manufacturing Private Limited
Investments 0.10 -
Loans and Advances given to 99.70 -

Kaynes Interconnection Systems India Private Limited

Sale of material 15,12 9.33

Services Received i - 0.07

Purchase of Material 41.28 18.89
Kaynes Technology Inc.

Services Rendered 48.06 26.72

Services Received 0.11 -

[E] Balances with Related Parties other than KMPs

Name of the related party Nature of the transaction As af As at

March 31, 2023 March 31, 2022
Kaynes International Des:’gﬁ & Loans and Advances received 78.66 67.13
Manufacturing Private Limited Investments 1.50 1.50
Kemsys Technologies Private Loans and Advances 180.96 177.98
Limited Investments 5.00 5.00
Kaynes Embedded Systems Private  Investinents 2.64

Limited

Kaynes Technology Furope GMBH  Investments 9.24
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Kaynes Electronics Manufacturing Private Limited

Investments 0.10 -

Loans and Advances given to 89.70 -
Kaynes Interconnection Systems India Private Limited

Loans and Advances - 3.20

Trade Payables 4,23 -
Mysore ESDM Cluster

Investments / Loans and Advances 2,64 2.64
Kaynes Technology Inc. _ _

Services Rendered Receivahle 8.87 : 7.95

Segment information

Based on the management approach as defined in IND AS 108 - Operating Segments, the Chief Operating Decision Maker
(CODM) evaluates the Company’s performance and allocates resources based on an analysis of various performance

- indicators by geographical segments. Accordingly, the Company has identified India and Outside India as its reportable

segment.

As expenses, assets and liabilities are not separatély identified for the individual segments, these are considered as common
cost and unallocated. Hence, information with respect to revenue alone is provided by the Company for the geographical
segments identified,

. A) Revenue from Customers

For the year ended For the year ended

. March 31, 2023 March 31, 2022
Geographic Segment '
Outside India 1,040.80 1,079.71
In India 9,824.77 5,634.27

10,865.57 S 6,713.93

All material assets are located in India as export proceeds are also realisable in India. Hence no disclosure of segment
assets/ cost to acquire tangible and intangible asset is given.
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Earnings per share (EPS)

Particulars Asat As at
March 31, 2023 March 31, 2022

Earnings
Profit after tax for the year 947.61 409.85
Weighted average number of equity shares used as the denominator in
calculating basic and diluted earnings per share (number} :
Basic :
Number of Shares outstanding at the beginning of the year 4,61,58,006 68,00,002
Add : Shares Issued during the year 1,13,67,720 20
Add : Shares Issued during the year on conversion of CCPS 6,16,770 7,67,866
Add : Bonus Shares Issued during the year * - 1,25,113
Number of Shares outstanding at the end of the year 5,81,42,49¢6 76,93,001
Add : Post Bonus issue # - 3,84,65,005
Number of Shares outstanding at the end of the year {Post bonus issue #) . 5,81,42,49¢ 4,61,58,006
Weighted average number of equity shares For caleulating Basic EPS 4,78,94,522 4,16,34,474
Profit after tax for the year attributable to equity shareholders . %4761 409.85
Cumulative Preference Dividend - -
Basic EPS ( Rs. per share) _ 1979 9.84
Diluted : .
Number .of shares considered as basic weighted average shares 4,78,94.922 416,34474
outstanding
Add: Effect of diluted equity shares relating to CCPS issued during the
year 5,68,443 46,73,516
Number .cuf shares considered as diluted weighted average shares 4,80,63,365 463,07,990
outstanding
Diluted EPS (Rs. per share) 18.55 8.85
Restated Earnings per equity share (Face Value INR 10/~ per share)

- Basic 19.79 9.84

- Diluted 19.55 8.85

* The Company has issued bonus shares during the period ended March 31, 2022. In line with the requirements of Para 28 of
Ind AS 33, for the purpose of EPS calculations, bonus shares issued have been considered as if the event of bonus issue had

occurred at the beginning of the earliest period presented.

# Pursuant to the resolutions passed on EGM on February 21, 2022, and Board of Directors on February 25, 2022, coinpany had
issued bonus shares in the ratio of Five Bonus shares of One Equity share held post the reporting date March 31, 2022. In line
with the requirements of Para 64 of Ind AS 33, retrospective adjustments of the same has been considered in computation of the

EPS and Diluted EPS.

Disclosure with respect to Ind AS 116 - Leases

Information about Leases Assets for which the company is a lessee is presented below

Particulars As at As at
March 31, 2023 March 31, 2022
Balance as at beginning of the year 163.07 77.27
Additions _ 2911
Deletions 355
Depreciation*® {41.32)

Balance as at end of the year 154.41
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*The aggregate depreciation expense on Right-of-use assets is included under depreciation expense in the Standalone Statement

of Profit and Loss.

The changes / movement in Lease Liabilities of the company are as follows:

Particulars As at As at
March 31, 2023 March 31, 2022
Balance as at beginning of the year 163.07 77.27
Additions 2911 116.91
Deletions 3.55 {0.54)
Payment of lease liabilites {32.58) (39.34)
Accreditation of inferest 21.60 12.19
Balance as at end of the year 184.75 166.49
Current Liabilities 33.86 27.86
Non-Current Liabilities 139.80 149.49
Tota] cash outflow for Jeases 32.58 39.34.
The table below provides-details regarding amounts recognised in the Standalone Statement of Profit and Loss:
Expenses relating to short-term leases and/or leases of low-value items 4.99 224
Interest on lease liabilities 21.65 1219
Depreciation expense 41.32 30.57
Total 67.96 45.00
Contractual maturities of lease liabilities on undiscounted basis
Asat As at
March 31, 2023 March 31, 2022
Less than one year 29.73 27.86
One to five years 105.40 49.22
More than five years 38.50 13.73
S 173.63 90.81
Taxes
(a) Income fax expense:
Components of Income Tax Expense
(i) Income tax recognised in Profit or Loss:
. For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Tax expense recognised in the Statement of Profit and Loss
A. Net current tax expense 302.11 14474
B. Deferred tax {credit)/charge (4.55} 21.03
Net deferred tax (4.55) 21.03
Total income tax expense recognised in statement of Profit & Loss 297.56 165.77
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C. Tax recognised in Other Comprehensive Income:

; For the year ended For the year ended

Particulars March 31, 2023 March 31, 2022

Origination and reversal of temporary differences - OCI (0.70) 0.54
Remeasurement of Defined Benefiy Obligation ~ -
Total (0.70} 0.54
Current tax assets / liabilities (net)
As at As at
March 31, 2023 March 31, 2022
D. Advance tax {net of provision for tax) 33.53 -
E. Provision for tax (net of advance payment of taxes) - 132.67
Asat As at
Deferred tax assets / liabilities (net) March 31, 2023 March 31, 2022
F.Deferred tax asset (19.78) (10.76}
G.Deferred tax liability (0.07) {0.27)
Deferred tax Liability (net} {19.85) (11.03)
H. Reconciliation of tax expense and the Accounting Profit
. . For the year ended. | . For the year ended

Parficulars March 31, 2023 March 31,2022
Profit Before Tax 1,245.17 575.62
Enacted tax rate in India (B) 25.17% 2517%
Expected tax expense using the Company's applicable rate 313.38 144.87
Deferred tax effect - {4.55) 21.03
Deferred tax effect on all amounts debited to other comprehensive (0.70) 0.54
income (OCI) in the statement of profit and loss that will not be re-
classified to profit or loss; '
Income tax expense recognised in statement of profit or loss 297.56 165.77

Note: The tax rate used for the period ended March 31, 2023 and March 31, 2022 reconciliations above is the corporate tax rate
of 25.17% and 25.17% respectively, payable by corporate entities in India on book profits under Indian Income Tax Laws.
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34 Employee benefit plans

[a.] Defined Contribution Plans

Particulars For the year ended  For the year ended
o March 31, 2023 March 31, 2022
Employers’ contribution to Provident Fund 538 5.24
Employers’ contribution to Employee State Insurance 5.18 4.48
Empioyers’ contribution to Employee’s Pension Scheme 1995 12,21 11.90

[b.] Defined Benefit Plan

et

Gratuity -Funded obligation

The liability towards gratuity is provided for on the hasis of independent actuarial valuation using projected unit
credit method. The liability for gratuity is administered through Life Insurance Corporation of India (LIC).

Compensated Absences- Unfunded obligation

Company provided for unavailed accumulated leave of employees on the basis of actuarial valuation using

projected unit credit method,

Gratuity -Funded obligation

i. Actuarial Assumptions

For the year ended  For the year ended
March 31, 2023 March 31, 2022
Discount Rate (per annuim) 7.50% 7.25%
Expected return on plan assets 7.01% 6.75%
Salary escalation rate* 5.00% 5.00%
Mortality rate TALM (2012-14) TALM (2012-14)
Ultimate Ultimate

*The assumption of future salary escalation in actuarial valuation, takes into account inflation, seniori by,

ii. Reconciliation of Obligation

For the year ended  For the year ended
March 31, 2023 March 31, 2022
Present value of obligation at the beginning of the year 43.78 37.43
Current Service Cost .02 7.34
Interest Cost 3.17 271
Actuarial (gain)/ loss {4.19) 0.40
Benefits Paid {3.41) (4.10)
Present value of obligation at the end of the year 47.37 43.78
iii. Reconciliation of fair value of plan assets
For the year ended For the year ended
March 31, 2023 March 31, 2022

Fair value of plan assets at the beginning of the year 3.53 6.07
Actual return of plan assets 0.23 0.44
Actuarial gain/ (loss} 0.03 (0.11)
Contributions 5.40 1.23
Benefits paid (3.41)

Fair value of plan assets at the end of the year 5.78
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iv. Description of Plan Assets

For the year ended  For the year ended
March 31, 2023 March 31, 2022
Insured Managed Funds{LIC India) 5.78 3.53
v. Net (Asset)/ Liability recognized in Standalone statement of
assets and liabilities
For the year ended  For the year ended
March 31, 2023 March 31, 2022
Present vaiue of obligation at the end of the year 47.37 43.78
Fair value of plan assets at the end of the year 5.78 3.53
Net (asset)/ liability recognised in Standalone statement of assets 41.59 40.25
and liabilities '
vi) (lncome)/ Expense recognized in Standalone statement of
profit and loss : :
Y For the yearended  For the year ended
March 31, 2023 March 31, 2022
Current Service Cost 8.02 734
Interest Cost 3.17 271
Actuarial (gain)/ loss recognized for the petiod {4.22) 051
Expected return on plan assets (0.23) (0.44)
(Income)/ Expenses recognized in Standalone statement of profit 6.74 1012

and loss

vii) Sensitivity analysis of the defined benefit obligation:

For the year ended

For the year ended

March 31, 2023 ~ March 31, 2022
Impact of the change in Discount Rate
Present Value of Obligation at the end of the period 47.37 43.78
Impact due to increase of 1% 43.92 4043
Impact due to decrease of 1% 51.41 47.73
Impact of the change in salary increase
Present Value of Obligation at the end of the period 47.37 43.78
Impact due to increase of 1% 5147 47.79
Impact due to decrease of 1% 43.82 40.33
Impact of the change in Withdrawal Rate
Present Value of Obligation at the end of the period 47.37 43.78
Impact due to increase of 1% 47.99 4433
Impact due to decrease of 1% 46.61 43.12
viii) Maturity profile of defined benefit obligaon:

For the year ended  For the year ended

March 31, 2023 March 31, 2022
Year 1 8.86 7.46
Year 2 213 1.58
Year 3 1.95 1.94
Year 4 297 147
Year 5 1.32
Years 6 to 10 30.14

The above disclosures are based on information certified by the independent actuary

and relied upon by
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ix} Other comprehensive (income) / expenses {Remeasurement)

For the year ended  For the year ended
March 31, 2023 March 31, 2022
Cumulative unrecognized actuarial (gain)/loss opening. B/F (6.03) (6.54)
Actuarial (gain}/loss - obligation (4.19) 0.40
Actuarial {gain)/|oss - plan assets 0.03 011
Total Actuarial (gain)/loss {4.16) 0.51
Cumulative total actuarial (gain)/loss. C/F {(10.19) {6.03}
Compensated Absences- Unfunded obligation
i. Actuarial Assumptions .
For the year ended  For the year ended
5 March 31, 2023 March 31, 2022
Discount Rafe (per annum) 7.50% 7.25%
Expected return on plan assets NA NA
Salary escalation rate* 5.00% 5.00%
ii. Reconciliation of Obligation
: : SRS : For the year ended  For the year ended
: ; Marxch 31, 2023 March 31, 2022
Present value of obligation at the beginning of the year I1.56 5.54
Current Service Cost 5.68 - 3.86
Interest Cost » 0.84 0.40
Achiarial (gain)/ loss I (1.62) 1.76
Present value of obligation at the end of the year 1646 1156

iii. Net {Asset)/ Liability recognized in Standalone statement of
assets and liabilities

For the year ended

For the year ended

: : March 31, 223 March 31, 2022
Present value of obligation at theiend of the year 1646 11.56
Net {asset)/ liability recognised in Standalone statement of assets 16.46 16.24

and liabilities

iv} (Income)/ Expense recognized in Standalone statement of
profit and loss

For the year ended

For the year ended

March 31, 2023 March 31, 2022
Current Service Cost 5.68 3.86
Interest Cost 0.84 3.86
Actuarial (gain)/ loss recognized for the period (1.62) 1.76
(Income}/ Expenses recognized in Standalone statement of profit 490 9.48

and loss
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v) Sensitivity analysis of the defined benefit obligakion:

For the year ended  For the year ended

Mazch 31, 2023 March 31, 2022

Impact of the change in Discount Rate

Present Value of Obligatior at the end of the period 16.47 11.56
Impact due to increase of 1% 15.16 10.55
Impact due to decrease of 1% 17.99 12.76
[mpact of the change in salary increase

Present Value of Obligation at the end of the period 16.47 1156
Impact due to increase of 1% 18.02 12,78
Impact due to decrease of 1% ' 15.13 10.53
Impact of the change in Withdrawal Rate

Present Value of Obligation at the end of the period l6.47 11.56
Iinpact due to increase of 1% = 16.79 11.80

Impact due to decrease of 1% ' 16.08 11.29
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35 Employees' Stock Option Plans (ESOP)

(i} Kaynes Employees Stock Option Scheme 2022

The members of the Company at its Extraordinary General Meeting held on January 12, 2022 had approved the issue
of Stock Options to cligible employees/directors of the Company and its subsidiaries. Accordingly, the Board a their
meeting held on January 12, 2022 approved the “Kaynes ESOP Scheme 2022”. A Compensation Committee was
formed to govern the “Kaynes ESOP Scherme 2022 which has approved Details are as foliows:

Particulars Year 1] Year 2 Year 3 Year 4
Grant Date 04.07.2022 04.07.2022 (4.07.2022 04.07.2022
Vesting date 04.07.2023 04.07.2024 04.07.2025 04.07.2026
Option Granted {(Nos) 8,23,160 9,23,160 9,23,160 9,23,160
Exercise price (Amount in Rs. per share) 138.00 -138.00 138.00 138.00

(ii) Fair value of share ni:)tions granted during the year

The fair value of options granted is estimated using the Black Scholes Option Pricing Model after applying the key
assumption which are tabulated below, The expected volatility has been calculated using the daily stock returns on
NSE, based on expected life options of each vest, The expected life of share option is baséd on historical data and
current expectation and not necessarily indicative of exercise pattern that may occur.

(iii) Inputs in the pricing model

Particulars Year] Year 2 Year 3 Year 4

Weighted average fair Valuae of options 18.07 2266 32.26 35.32
Exercise price (Amount in Rs. per share) 138.00 L138.00 138.00 138.00
Expected Volatility - - 16.96% - 17.28% 25.02% 23.42%
Options Life (Number of Years) 1.50 2.00 2.50 3,00
Dividend Yield : 0.00% 0.00% 0.00% 0.00%
Risk Free Rate 6.13% 6.41% 6.62% 6.77%

(iv) Movement in stock options

For the year ended March 31, 2023

Particulars : No of Options
Options ouistanding as at March 31, 2022 -
New options issued during Lhe year 9,23,160
Options exercised during the year -
Lapsed/ forfeited during the year {27,260)
Expired during the year -
Options outstanding as at March 31, 2023 8,95,900

Options exerciseable as at March 31, 2023 -

During the year ended March 31, 2023, the Company recorded an employee share based payment expense of Rs. 6,31
Million in the Statement of Profit and Loss.
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y Kaynes Technology India Private Limited) -

36 Financial risk management objectives and policies

The company’s principal financial liabilities comprise of short tenured borrowings,
relate to financing for working capital requirements,

directly from its operations.

The company is accordingly exposed to market risk, credit risk and liquidity risk.

The company's senior managermnent oversees management of these risks. The senior professionals working to manage the financial
risks and the appropriate [inancial risk governance framework for the company are accountable to the Board of Directors and the

Audit Committee. This process provides assurance that the company's financial risk-
policies and procedures and that financial risks are identified, measured and

risk appetite.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrume
prices. Market risk comprises two types of risk: interest rate risk and currenc

include loans and borrowings, deposits and advances,

i) Inkerest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instru
interest rates. the company’s exposure to the risk of changes in market

obligations with floating interest rates.

taking activities are governed by appropriate

trade and other payables. Most of these liabilities
the company has trade and other receivables, loans and advances that arise

managed in accordance with Group's policies and overall

nt will fluctuate because of changes in market
Y rate risk. Financial instruments affected by market risk

The company has no exposure to financial instruments with an interest rate risk as on March 31, 2023 and March 31, 2022.

ii} Foreign currency risk

Foreign currency. risk is the risk that the fair value or future cash Rows of an ex
exchange rates. the company’s exposure to the risk of chan
actjvities (when revenue or expense is denominated in a fo

Foreign currency sensitivity

posure will fluctuate because of changes in foreign
ges in foreign exchange rates relates primarily to the company’s operating
reign currency) and the company’s net investments in forejgn subsidiaries.

The sensitivity analysis has been based on the composition of the company’s financial assets and liabilities at the end of the respective
reporting periods. The pericd end balances are not necessarily representative of the average debt cutstanding during the period.

Particulars

Currency As at March 31, 2023 As at March 31, 2022
Foreign INR Foreign | INR
. Currency  [(Millions) | Currency (Millions)
Financial assets
Trade receivable EURO 114 1061.29 1.12 93.70
Trade receivable GBP 1.27 128,39 0.73 7217
Trade receivable 1Py 1.00 0.63 1.09 0.67
Trade receivable Ush 4.38 357.95 4.04 304.22
Trade receivable CHF - - -
Advance to suppliers EURO 0.18 16.06 0.13 11.45
Advance to suppliers GEP (.05 4.61 0.03 343
Advance to suppliers 1Y 27 .67 17.37 0.04 2.24
Advance to suppliers UsD 2.04 166.97 2.95 224 .08
Particulars Currency As at March 31, 2023 As at March 31, 2022
Foreign INR Foreign | INR
Cwrrency  |(Millions) | Currency {Millions)
Fnancial Liabilities - ]
Trade payables EURQ 0.43 37.97 0.34 28.65
Trade payables GBP 0.54 54.18 0.01 079
Trade payables JPY 74.79 46.95 59.10 36.98
Trade payables UspD 15441 1,261.70 10.22 77357
Trade payables CHF - -
Net Exposure in financial asset {(607.53) {134.33)

L2 LFRN: 001

ment will fluctuate hecause of changes in market
interest rates relates primarily to the comnpany’s debt

TETE )
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Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrumnent or customer eontract, leading to a
financial loss. the company is exposed to credit risk from its operating activities {primarily trade receivables) and from its investing
activities, deposits with banks and financial institutions, foreign exchange trausactions and other financial instruments,

A. Trade Reccivables

Customer credit risk is managed by each business unit subject to the company’s established policy, procedures and control relating to
customer credit risk management. Credit quality of a customer is assessed based on an extensive credit rating scorecard and individual
credit limits are defined in accordance with this assessment. Ou tstanding customer receivables are regularly monitored.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a large number of
minor receivables are grouped inte homogenous groups and assessed for impairment collectively. The calculation is based on
exchange losses historical data.

The company does not hold collaterai as security. the company evaluates the concentration of risk with respect to trade receivables as
low, as its customers (which are in the nature of reputed banking and financial institutions) are jocated in several jurisdictions and
industries and operate in larpely independent markets,

The company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a provision matiix. The
provision matrix takes into account historical credit loss experience and is adjusted for forward looking information. The management
makes estimates of the expected losses on receivables taking inte account past history and their assumptions. Expected credit loss
allowance is calculated by comparing the management estimates with the provision matrix.

Details of allowances for expected credit losses are provided hereunder

Particuilars Asat . Asat
March 31, 2023 March 31, 2022
At the beginning of the year 25.74 . 16.79
Provisions created 14.99 8.95
Adjustments - r -
Closing at the end of the vear L 40.73 - 25.74

B. Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the treasury deparbment in accordance with the
company’s policy. Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each
counterparty. Counterparty credit limits are reviewed by the management on an annual basis, and may be updated throughout the
Year subject to approval of the company’s. Finance Comumittee. The limits are set fo minimise the concentration of risks and therefore
mitigate financial loss thraugh counterparty’s potential failure to make payments, . -

Liquidity risk :
Liquidity risk is the visk that the company may not be able to meet its present and fithure cash and collateral obligations without
incurring unacceptable losses. the company's objective is to, at all times maintain optimum levels of liquidity to meet it cash and
collateral requirements. the company closely monitors its liquidity position and deploys a robust cash management systemn. It
maintains adequate sources of financing including loans, debt, and overdraft from both domestic and international barks at an
optirnised cost,

The table below provides details regarding the undiscounted contractual maturities of significant financial labilities as of March 31,

2023:
Particulars Less than More than Total
1 year 1 year

Interest bearing borrowings 1,121.83 155.48 1,277 31
Trade Payables 2,153.70 - 2,153.70
Other financial liabilities 110.25 - 110.25
Lease liabilities 33.86 139.80 173.66
Total 3419.64 295.28 3,714.92
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The table below provides details regarding the undiscounted contractual maturibes of significant financia} liabilities as of March 31,

2022
’Krl&iculars Less than More than Total
1 year 1 year

Interest bearing borrowings 1,393.97 258.05 1,652.02
Trade Payables 1,617.89 - 1,617.89
Ciher financial liabilities 102.52 - 102.52
Lease liabilities 27.86 149.49 177.35
\Eaf:al 3,142.24 40754 3,549.78

Capital management

less cash and cash equivalents.

Particulars As at As at
March 31, 2023 March 31, 2022
Gross debt 1.277.31 1,652.02
Less: Cash and Cash equivalents (231.84) {55.07)
Net debt 1,045.27 1,596.95
Equity 9,583.86 2,024.06
Total capital 9,583 86 2,024.06
Gearing ratio 10.91%% 78.90%
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Kaynes Technology India Limited (Formerly Kaynes Technology India Private Limited)
CIN:L29128K A2008PLC045825

Notes to the Standalone Financial Statements

{Al amounts are in INR Millions, uniess otherwise stated)

40 Ratios as per Schedule IIT Requirements

a) Carrent Ratio = Current Assets divided by Current Liabilities As at As at
March 31, 2023 March 31, 2022
Cuarrent Assets 12,226.84 4,817.21
Current Liabilities 3,996.33 3,529.75
Ratio 3.06 1.36
% Change from previous period/year 12418

Reason for change more than 25%
Ratio increase is due to increase in inventory, Trade Receivables, bank balance and other asset as Initial Public
Offer (IPO) money was invested in Current Assets.

b} Debt Equity Ratio = Total Debt divided by total equity As at As at
' March 31, 2023 March 31, 2022
Total Debt 1,277.31 1,652.02
Total Equity 9,583.86 2,027.85
Less: Non free reserves - (5.31)
Equily attributable to the owners of the company _ : 9,583.86 202254
Ratio ' 0.13 0.82
% Change from previous petiod/year (83.68)

Reason for change more than 25%

Ratio change is due to receipt of Share Premium on issue of Equity share and due to addition of profit for the year.

¢} Debt Service Coverage Ratio = Earnings available for servicing Asat As at

debt divided by total interesi and principal payments = _ March 31, 2023 March 31, 2022
Profit before tax . 1,245.17 575.62
Less : Preference Dividend - -
Add: Depreciation 176.74 123.61
Add: Finance Cost : 343.83 250.43
Adjusted Profit 1,765.74 949.66
Interest cost on borrowings _ 343.83 250.43
Principal repayments - -
Tofal of Interest and Principal repayments 343.83 250.43
DSCR 5.14 3.79

% Change from previous period/year 35.43

Reason for change more than 25%
The improvement in the ratio for the year ended March 31, 2023 is due to a significant increase in profit before tax

(PBT)




Kaynes Technology India Limited {Formerly Kaynes Technolo 8y India Private Limited)
CIN:L29128K A2008PLC045825

Notes to the Standalone Financial Statements

{(All amounts are in INR Millions, uniess otherwise stated)

d) Return on Equity Ratio = Profit after Tax divided by Equity As at As at
March 31, 2023 March 31, 2022
Profit after tax 947.61 409.85
Totai Equity 9,583.86 2,027.85
Less: Non free reserves - (5.31)
Equity attributable to the owners of the company 9,583.86 2,022,554
Average Shareholder's equity * 5,803.20 1,698.21
Ratio 16.33 24.13
% Change from previous period/year (32.34)
Reason for change more than 25% : ;
The improvement in ratio is due to increase in total equity due to share premium and profit for the year.
e} Trade Recejvables Turnover Ratic = Credit Sales divided by As at As at
Closing Trade Receivables ' - March 31, 2023 March 31, 2022
Revenue from Operations : 10,865.57 -6,713.93
Average Trade Receivables o 2,045.79 1,552.23
Ratio : . 5.31 4.33
% Change from previous period/ vear 2.79
Reason for change -
The improvement in the ratio for March 31 2023 is due to better collections
f) Trade Payables Turnover Ratio = Credit Purchases divided by As at As at
closing trade payables March 31, 2023 March 31, 2022
Credit Purchases - 9,422.88 5,333.76
Average Trade payables ' - 1,854.91 1,218.04
Ratio ' ‘ 5.08 4.38
% Change from previous peried/ year 16.01
Reason for change
Increase in ratio due to increase in purchase and year end trade payables.
&) Inventory Turnover Ratio = Revenue from operations divided by As at As at
Closing Inventory March 31, 2023 March 31, 2022
Revenue from Operations 10,865.57 6,713.93
Average Inventory 3,090.87 1,845.31
Ratio 3.52 3.64
% Change from previous period/year (3.38) -

Reason for change more than 25%




Kaynes Technology India Limited {Formerly Kaynes Technology India Private Limited)
CIN:L29128K A2008PLC045825

Notes to the Standalone Financial Statements

{(All amounts are in INR Millions, unless otherwise stated)

h) Net Capital Turnover ratio= Sales divided by net working capital As at As at
March 31, 2023 March 31, 2022
Revenue from Operations 10,865.57 6,713.93
Average working capital 4,758.93 1,032.59
Ratio 2.28 6.50
% Change from previous period/ year (64.89)

Reason for change wnore than 25%
Decrease in ratio due fo increase in average working capital,

i} Profit Ratio = Profit after tax divided by Revenue from Operations As at As at
March 31, 2023 March 31, 2022
Profit after tax © 94761 409.85
Revenue from Operations 10,865.57 6,713.93
Ratio 8.72 6.10
% change from previous period/year 42.87

Reason for change more than 25%.
The improvement in the ratio for the period ended Maxch 31, 2023 is due to the increase in profits as a result of
increase in turn over,

i) Retwrn on Capital'Embloyed= Adjusted EBIT/ Total Capital : As at Asat
Employed March 31, 2023 March 31, 2022
Profit before tax ' 1,245.17 575.62
Add: Finance Costs _ 343.83 250.43
EBIT N - 1,589.00 826.05
Tangible Net worth 8,828.58 1,335.91
Non Current Borrowings _ 155.48 258.05
Short Term Borrowings 1,121.83 1,393.97
Total _ 10,105.89 2,987.93
ROCE ' 15.72 27.65
% change from previaus period/year {43.13)

Reason for change more than 25%-
The decrease in ratio is due to increase in net worth as a result of Initial Public Offer {IPO)

BANGALORE N %

FAN: 0031355




Kaynes Technology India Limited (Formerly Kaynes Technology India Private Limited)
CIN:L29128K A2008PLC045825

Notes to the Standalome Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

41 Disclosure required under Section 186 {4} of the Companies Act, 2013
(i} Included in loans, the particuiars of which are disclosed in below g required by Sec 186(4) of the Companies Act 2013

SI. IName of the Borrower Type Rate of |Secured/ [Due Date Purpose As at Ak at|
No. Interest |Unsecured March 31| March 31,
2023 2022
1 [Kemsys Technologies Private  |Loan 8%  |Unsecured |On General business 180.96 177.98
Limited Demand |purpose
2 Kaynes International Design & |Corporate - |Unsecured (30.03.2023 [General business 84.00 44.00
Manufacturing Private Limited Guarerntee purpose
3 |Mr. Ramesh Kunhikannan Loan 8%  |Unsecured [30.032023 |As per scheme u/s 185 - 3.56
4 |Ms. Savitha Ramesh Loan 8%  'Unsecured |30.03.2023 |As per scheme u/s 185 - 418

42 Other Statutory disclosures
1. Benami Property
The Company does not have any Benami property, where any proceeding has been initated or pending against the

Company for helding any Benami property.

2. The Struck off Company details

5. |Name of the Struck off Company Nature of transactions with struck off As at As at
v [No. |company March 31,| March 31,
2023 2022
1 |Kaynes Electro-Plast Private Limited No Transactions - -
.2 |Wenderhub Solutons No Transactions - -

3. The Company does not have any charges or satisfaction which is ¥et to be registered with ROC beyond the statutory
period.

“4. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial Year.

5(i) The Cowmpany has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign

-+ entities (Intermediaries) with the understanding Lhat the Intermediary shall: i
(e)directly or indirectly lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimage Beneficiaries.

5{ii) The Company has not received any fund from any person {s) or entity(ies), Including foreign entities (Funding Party)
with the understanding {whether recorded in writing or otherwise) that the Company shall; '

(2) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {Ulimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimnate Beneficiaries.

6. The company has neither declared nor pajd any mterim dividend or fina] dividend during the year.
7. The Company does not have any such transaction which is not recorded in the books of accounts that has been

surrendered or disclosed as incoine during the year in the tax assessments under the Income Tax Act, 1661 {such as, search
Or survey or any other relevant provisions of the Income Tax Act, 1961,

8. The company has complied with the mumber of layers prescribed under clause (87) of Section 2 of the Act read with
Companies (Restriction on number of layers) Rules, 2017.




Kaynea Technology India Limited (Formerly Kaynes Technology India Private Limited}
CIN:L29128KA2008PLC045825

Nates to the Standalone Financial Statements

{All amounts are in INR Millions, unless otherwise stated)

43

45

Corporate social responsibility expenses:

Particulars For the year ended  For the year ended
Mauch 31, 2023 March 31, 2022
Amount required to be spent by the company during the year * 8.06 238
Amount of expenditure incurred. 8.06 -
Shortfall at the end of the year - 238
Total of previous vears shortfall. - 277

* Including previous year's shortfall

The company's CSR Activities primarily involve in the promotion of education, healthcare, art and cultural promotion, animal
wellare, rural developement, natural calamities relief and skill developement for underprivileged people.

The shortfall in the previous year has arisen due to the lack of eligible projects due to the impact of the pandemic.

Disclesure as required under Micro, Small and Mediam Enterprises Development Act, 2006 (&le Act):

Particulars As at As at
| March 31, 2023 March 31, 2022
Principal amount due to micro & small enterprises 202.28 45.31

Interest due on above 152 6.95
Interest paid during the period beyond the appointed day - -
Amount of interest due and payable for the period of delay in making payment

without adding the interest specified under the Act.

Amount of interest accrued and remaining unpaid at the end of the period Lo - -
Amount of further interest remaining due and payable even in the succeeding years,

until such date when the interest dues as above are actually paid to small enterprises : - -
for the purpose of disallowance as a deductible expenditure under Sec.23 of the Act

Note: The above information and that given in Note 16(b) 'Trade Payables' regardiug Micro and Small Enterprises has been
determined on the basis of information available with the company and has been relied upon by the aunditors.

Previous year figures have been regrouped/ re-classified wherever necessary.

As per our report of even date For and on behalf of the Board of Directors of
For K.P. Rao & Co : - Kaynes Technology India Limited
: {Formerly Kaynes Technology Indiz Private Limited)
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G, - Ramesh Kunhikannan Jairatn P Sampath
: ﬁ”a]ﬁ.gi.ng Director Whole Time Director & Chief Financial Officer
Membership No.029340 {DIN: 02063167) {DIN: 08064368)
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Place: Mysuru Rajpsh Shitma Ramachandran Kunnath

Date: May 16, 2023 Chief Executive Officer Company Secretary

Membership No. A57817
Place: Mysuru
Date: May 16, 2023



